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daudauanaanusI

1. agudayanainusiy

1.1 UssnnuasuleunanisasyuuaInayusiy

Falasen1sdinns (nwnlne) : nowuladanauss Ultimate Global
Allocation 2 iilensidesin

Folasen1sdans (MEDenge) : Eastspring Ultimate Global Allocation Fund 2
RMF

%E]Ejaiﬂiﬂﬂﬁi : ES-ULTIMATE GAZRMF

FuiildFuautRlssanuazdnnisnasusa : Fuil 2 panau 2568

Juilvanzideunaamusy : Fuil 15 nanay 2568

2181ATINT Lifmueeglasins

UsznNNaeuAauleuIenIsamu : NOINUTILUNEY

Ussnmmsasuauanuidsaieniu

AN : nowuTuawuLUUTA A
AeUseina

USTVINBSYUTINAUANBUTTLAY : - newuUTINanes (Feeder Fund)

- Fonewmumdn : nesuidndaviauie
Ultimate Global Allocation 2

- Ussiaifnduguanisiaueue -
Uszmelne

- nesusiiansiAssdn (Retirement
Mutual Fund : RMF)

- newuswitulsuedalitinsasyuly
nosnuBuNeld vaa.feaiu (Cross

Investing Fund)

MeazBeaneatuulsutemsamu :

noauaIziuaulunlIvauvaINomMUTINEINaLALY Aa Naeulandanause Ultimate Global
Allocation 2 (neanumdn) Aeganeldnsinnisvesuismvanninddanisnemudariauss (Ussmalne)
1 (vae.BaviaUss vide Uismians) TaswedeluseudiliyBlitosninfesas 80 vesyarmindaugns
YDINDIVY

nesuilunesunumanilifmuadadiunisamuluning duusazssan Tasluannguni nasmu
svamuluningauifienandesgs oua asansu lnendsluseuldadlifuievas 65 vesyarming
Augysuesneu waz/M3e MeamuYBINBMU Infra Nowju property nesuiihleuisasyulududn
Tnasuiiuaz/mie wiae private equity saufulaendsluseuldydliiiudesas 20 YBLAAMTNIAU
gvidvasnemu [usu

nosumanidunesmusumiieasmu (Fund of Funds) Mitfuasudazdssalsiil net exposure Tumiiag
awuveInaau CIS Nesy Infra 138nasu property (NBsyuUateM1e) faust 2 noauiull Tneads
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lusoulUnydlidesninseuay 80 vesarmsndauansuasnamuvan vl newunanazamulunemu
Uanemanamulanesmunilslaewndsluseulinilinuiesas 79 vewadmindduanivenasmumen

newUNaNAINa" wouminglin Amundi Asset Management WS UNDUMINEUAIUNTIANI TV
(Outsourced fund manager) ¢ Amundi Asset Management Lﬂuu%ﬁmﬁmmiﬂamuﬁﬁmzﬂuﬂszL“Vlﬂ
W3uma uazlisulueygniieUsznougsiadnnisamuniglinsmifuguaves The Autorité des
marchés financiers (AMF) %ﬂﬂuam%ﬂmﬁfyﬂm International Organizations of Securities
Commission (I0SCO)

uenanil newuentamulumheamuvenamundudegaelinsuimstanisvosisnianis
FeafuldliAudesas 100 vewyadmindaugvivenamu waznowmurmdutuiinsanuluvdedlids
mhsawuvesnamusle q Auisnianadertududiuisveulunsdiumselulsdnlaifu 1
noa lngnsasuisnandesegnisldnsevulouisnisasmuvesnamuuazdulunaumaninaeid
AifnauAMENTIUNIG nLa.e. AIvuA il neaulateniliainsaaaudounauls (drcle
investment)

)=

ﬁ’m%’ué’mm%amamqwﬁﬁﬁﬂawuf\m%’%ﬂuﬁﬁmmwzm underlying laun nindduinemuaiuisa

awmuld Smsmands Snsuandsuldu i (credit rating %8 credit event) mmsawuiuamm
Gziamamwmmﬂanwwmﬁmwmﬂamavmm@ﬂwmvuu nptetsdu uagtadudu q MAvates 1wy
fimnasamdnning Sasmenide Snsuanudou waraildarelumsamuludygieniodimii Bu
i el nasuoWindy Bovieaamih (Derivatives) Tnefifmqusrasdifietosiuaundedusng
uanildsuiuaTiassmenunaeidavesinnisnemu wareramuniedl ey foveaiemin
(Derivatives) \fioanAadss (Hedging)

WINTIAAUNSNGS1989 Tanuduriuinuiefiananisawmulidulumuiiaianisel wieqdyaivin

sanssuldanunsadiseniseyniulaniuiivuaial envvhlineswuviayuannsamuludyanievie

=

armle egnslsinn UsEmdanisagiessinasinnudadeniinansenudesimdunsndensds sauds
WAL T R YRAd e INBUTINgINTILAEARNUeE 9Bl Ingnauastiuvingsnssuiy
AdyINdduduaNuLYeieaylududuiiatiisnamula (investment Grade) M4l USENIAN1T019

Y
a

#1suUTuildsunisamunsemsidvingsnssulvivinzaudivaniunisaliielviiinuselevlaansey

A

fonivamulagsiy

ﬂamuﬁﬁ]ziaiamuiuﬁzgzgﬁmn&Ja";mﬂflLﬁaLﬂuﬂ'ﬁzﬁmﬁmwmﬁ‘u%mﬁmiamu (Efficient Portfolio
Management) kagazliamulunsansiidyayovieamiauls (Structured Note)

drunwdsuivndanisazasulunanning uiensnddudu nien1sninenualaeIFo uaiud
ANENIIUNTT N.8.9. MSEdATNUAMLNITUNIT N.a.7. UsenAmvun Iagagasundlulseinalag/vie
thivmm’mﬁam%ﬁﬂﬁsﬂssmmﬂﬁﬁwé’ﬂw%’wﬁ M3953N35UN5Telneddtyay1u18Au (Reverse

(%
a a

Repo) I uana1nil nesnuenamulunsasviidsusuanuindedadinitseduiiansoamuld
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(Non-Investment grade) uagnsnansuilflilasunisdndudumiuinieds (Unrated) liiiusosas 60

VoA SNIFugVSveInemu

Fgadunnauman : nawuiUadanauss Ultimate Global Allocation 2
newmundnidunesunniiausveliiugamuimll (Retail Investors) Inetadarandsuazdoyadi
Aenffunsasmuiidduesnesundnldgnilinme measdenlilunddeduuduteanamuy
atuiiud uazdiemheamuanansodnfedeyanomundnl#i
https://www.eastspring.co.th/funds/mutual-funds/funddetails?fundcode=ES-ULTIMATE%20GA2

YaNaUNEN namuUndanay3e Ultimate Global Allocation 2

ISIN Code:

THC668010000

Bloomberg Code:

EUGEUG2

nesunanegnglanisiiu

ANUNITUAMLNISUNISINAUNANNSTNEWALHANA VA NNTNE
199 N.8.9.

5’u€]’ﬂ§1’jaﬂaw1wé’ﬂ: 27 5UNAY 2567
yHaIYamU Lyidl
FuflaanziDounesundn: 28 1N31AY 2568
analiu UM (BAHT)
73 laidd

desnmstmuaidiafesdinisssyUssnnmindunasdndiu
Asamuil Talau uedmiunisasuvesnasundni inis
Uiuasulunmuannznsamuluusazuas eg1alsia nesyumdn
Finsdamesnsnanouwnudus (Hurdle Rate) whifuSosas 6
sell el asmusunsuneudadulaasmu dudusnsmaneuuny
i ool dwviuszeziainisamud sud 3 95wl Taedns
nanpuirutuidanallddumssusefunaneuuniluouian

el nesundnlafinindamesnmansuumuduiBeiiuanaan
nsdpviuuusIaesnIsasudounds 10 ¥ AMuInanaanis
ANTUUYDINDINUUA1EMIY (Hurdle Rate) Inendaweliving
wifsdeliviudiuasuioyaddasnomumdn

TrgUTzasRvadlasaNIsnasnu
nan :

nesuvani inguszasdiagmovaussamuisjmissansuwnuly
srgzgINMsamulunanatedunsng Wiunisasuluniie
aeuYaIna U tneiinsusunesanisamulivangauiuniie
imswgRaluusiazyn davangandmiugasui Yuanudesld
Ununansreudnegs Tneszeznaimsamuimizay msidunis
asusaud 3 Yauly

NANENITAINY

NOINUMANLRUININITARRBNTANNING LagAT1erig19TaUAY
dalanalunisasramanauunuaindadenugiu (fundamental

analysis) V0InaNNSNNionINISAULe HosAusenouvesdunn/
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UTNIS HUTYIT WNugsne Naenndeskasladssleviaindade
WINFBUNINEIAY TUANINAITTLATIEVUALANAIUT DY AVDI
VANVSNEAIY) TINVINNILATETAIYAANMNTTUDLWEULAND

WlyUIEN1TAIN UVBINDIN Y
an

nesuMdnIuAWuTsazdmalyiil net exposure Tunthioauyes
neenu CIS NN Infra ¥30NBINU property (NBINUYAIENI)
Faust 2 nowuiuly TesadsluseuTdndlidesnindosay 80 vos
yarmingduansvosnamundn denesu CIS fananfuleu
asuluasansyu asasnd waevionindduniaden mindau
madeon lawn Mule Infra ©u28 property duAllaan e (19u
vsfu nFonese iudu)] sedl nesnundnazamulunasyy
Uaensnealanesunilslasedsluseutvydliiudesas 79
VDAYAANINEFUANTVRINMNUNAN waznasunaniinisanuly
Derivatives \#i o1 2U52AN5 AMMN15UTMIINTaaN U (Efficient
Portfolio Management) i’mﬁaamuiumiﬁmiﬁ'ﬁﬁ’mmﬁeﬁyaﬁmEJ
829nuRa (Structured Note)

nosundni iiunesusiunanilifvuadndaunisasyuly

ningdunsazUssinn tasluaniizunfnomundnazasnuly

yindauitanudssgs leun

1) nsrasmu Inoad slusoud vy dluiiusesar 65 vosyann
NINGAUANTUOINDIUNSN Uay/138

2) MIAWUVDINBINY Infra NBINY property ﬂamu‘ﬁ'ﬁu‘lamﬂ
amuluduAlnadug wag/vm3e il private equity sauiulay
\nd oluseudvgdliiAudesas 20 vesyad mindAugnivos
newuan [udu

WANANY NBINUNANDIIAMNULUNUITAINUVBINBIUTINDU 1T0
NN uTINadWITUNINE (NBanul) nIensadiion1samuly
[ a (% & =] b4 421’ . = 1
adam3unIng (REITs) visenaanusilaseadaiiugiu (infra) Feog
aeldnsuimsdanisvesuieninnis ludndulifiusesas 100
YoyaamIngduanivesnasunan viell nsasuluniedilizs
nigamuveInemusle q Ausendansieriududiuiaveu
Tunisanfunisaelulddnliiiu 1 nea launawmudaignialy
aunsnamudounaula (circle investment)
FIUNY N Unan19amulunsIEIlATsuAsuAINU TR BN
ni1sAunanunsaamule (Non-Investment grade) wagmsaswil
av v v v o W oA A & i
nlilgsunisinduduauindetie (Unrated) islunassineuseine
Lifiusavar 60 vosyaANINIFuaVEvINeUNAN

918UDINDIYIUVIAN :

Taifvum

i 4/78



nowuTndariaUss Ultimate Global Allocation 2 Lilensiagsdm

wleureeRuduns : Laidl
Twihnmsdevienivamu . | niuiing
USENINNITNOIUNAN: USenuanninddanisnemudarialsa (Usswmelng) d1in

W@ 944 e1singnd seviila M1ies Tun 9 auunsEsIw 4
wuaedslvl waunadu njannavuas 10330

R SUNBUNNIEIIUAT1UNIT | Amundi Asset Management
ﬁ"fﬂm'iamu: 90, boulevard Pasteur 75730 Paris cedex 15

N UUUTDINBIUNAN: UsEnuanningdanisnaaudaiause (Wsenalve) 911n
@Y 944 81A15HRTINIY oBviTA M1 TUN 9 auunsEIIY 4
w9 3alny LwaUnuiu nTWNEIUAS 10330

Aawanauszlevdveanamu | suIAIngeAsesen 910 (ww)

nan: Wl 1222 auunsETmd 3 ursunalnamng
WAYIUUIIN NFUNNEVIUAT 10120

AR RN HENIIVSER U3 1 eedn 91iin

NOIWIUNAN: 46/8 Hu 10 p1AsFalsatisuna auusum A

WURIIPUIN LURAIIYIN NIWNNUATUAT 10310

AessulluniazaldTenddyvenamulndanayUss Ultimate Global Allocation 2 (nasyuman)

ANSISUHEUNIIAN IFRe 9ns1308a

AsssufisuuazaldineiiGoniivatnnasusa

AETTUHEUNITIANTS Ldiiufosay 2.1400 siolvasyarmingauans

VANBLNG - AN5ITULHENNTTANISAINE1ILATINAT | vednewmu

sysulleugSuneunanenuunsIanIsasulyl

\iusesay 0.5350 sedvedyarmindduanives

NBWUE

AssTuuugguanaUsElevy ldifuseag 0.1070 siedvesyarminddugns
YDINBIVY

Asssulenuenzideu Ldiiufosay 0.2140 siolvasyarmingduans
YDINDINU

Alddedug Ldiiusouas 1.2840 siolvasyafningauans
YDINDINY

swessaudlouuazaldineiome Ldifusesag 3.7450 solvasyafningauans
YDINBIVY

Arsssullipuiizaninuangtenuleamu

Asssnounsenheamu / duddsume | Lifiuiesay 1.50 vewyadmiieatu
A9V

Assudlsunsudeumieammu / dudeu Liifiusewar 1.50 vesyarmlgamu
NIYAYUBBN
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NI :
nsdifinesnuilindariauss Ultimate Global Allocation 2 iften1idesdn (nesudumie) asyulumise
amurainaausImAelinsdnnsfedtu (nesuuaien1a) vsendnnsazliSeninuasssuileunis
fansuazuiersssuisunsneviheamu/dudsumhsamud uasrderssauniounisiudou
mhgamu / Fuildsumheamuosng deutunasyulatenis

TaAUANUENTS (WleurensamuLaranye i) :

- UiPndanisveanudviivdsunlasssiannesunasdnvurisvresnesusidlusunanliy
Fund of Funds wiaidunasusuiiinsamulaessdundnninduasnindauidlulssmauas/vio
faUszina nieilu Feeder Fund I8laglivihlszduanudsswesnisamu (isk profile) i udu
fiail Wi umunasidavesdanisnesu Tastutvanunisainanauazduluifioysslovigeanves
HRomhuawulasiy ofls Uidndanmsazsuiunsudefonheamuamthlidesndt 30 u sty
Huledvesugninnisviedesmadulafivisndanmsimuaneuduiunisidsunlainisamu
PN

- lunsdfinemuldaunsadiamulunesundn (Master Fund) uaz/v3elunsdlfineayundn
fnsasunlasluignsamuesnsdided ey uay/vieldlenawumnannsziauiaiousmiy
PNuiurems L mMAuguanemu uaz/v3efinisiasuulasiionadaasenisanidunisves
nesuluguzdamu uag/miansiUasuuvasuisnianig §uims uaz/mIeddnnisneauues
nesundnuaz/vislunsaifivismdanmaiiuinemuazisndiunsamuisumueuidm
I dgluRanisiasmu (Concentration Limit) iiunindas1d1umIoyarAd1inauanznssunsg
n.a.0. Avun waz/vielunsdiiniaidn uaz/vIemusaunomundn wag/mislunsdfiuidminnis
wiwdnnisamulunesundnlimunzaudnselulidmewmela g waz/vsonanauunuvenaaundn
Liduldaaianely waz/viegdansnemuiiuinmsanulunesundnduiimiuvanzaunit uag/
vieilonalinaneuunuiianit wag/miensdimglideliinieunsinvinalsslovivedie
Mhamulng sy

- Uitmdanisveanudnsildsunlasnesmundniiamudunnsnaluaniseyluseandenlasinsg
ﬂamuﬁmmqaaﬁﬁwaw%ﬁ’m%’mms TIngnosundnfifiansanidenasuununosunanifiuasi
ulsuremsamulndifgetuulouienisamuvesnaaundnidy uay/viefulsutsnsamuiiaennd
swdelndidsstunlauenisasuveanemuidnislendrenieduldsumsamuiiiowasuuyas
neauvdnd s viEndansveanudnslunsfinsundidunisaiafovdevasndsiliuarlu
sewisdufiunisenadunalinesuidnisasulunomuduminnds 1 newu auildseylily
swazidunlaseinisnesmu uieveanuinifazenidnlasinisianisnemuilasiednldsuana
WiugeuINgtemhsawuudl warlitieluRraluansvandenlasinisnaamu tneddduag
Snwmatsslevivesfonheamulaesduddy sl viensdiinemundniimaudsuieuisn
Jamsveanuansivdsuiensmuiiielviaenndesiunesundn Famsdsuulasienamudingn
fanvaiouuleuIgNITAMUYDINGIMNY LYULAY
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- Utmdnnisveaniudviiudsunlasiinveamineamu (Class) wag/vieanaiu uaz/VisonaIndens
waz/M3ouszimaiasulaemidafuasnvinalsslovivesiomieamulassauuazduluaiy
Usgmadninnuangnssunis n.as. fvun lasfedildfuanuiureuandfonheamuuda vl
Uitmdnnsazudsmaasundasasmeazideaiifsdemuivladvesuidndanisingienise
asunvamihegaes 30 Tunousuiunsivdsunlamienouriinisamuingn uazay
Dnnedoyadsnanllumidedviuduagudoyaddy

- Uindansveanudnsuiulswdly was/mieuuiy uaz/viedsundasdoyanioneaziden
\Reafuneaumdn (Master Fund) ivdsminnsiiuinliffed o lvaonadesiunmsudsuulasmes
nesunan (Master Fund) Inefioinlasuanuiiugeuaingiontieaanuuds wasuseninn1sazuds
TRemisamunnensumuvdnnasiniietosivun

- U%ﬁm%’mmsmaamu%w%ﬁ%ﬁwL“auamumad’mﬁaﬂgﬂwmamu‘luﬂﬁzmﬁ"h/lEJ a1l iitoUselomives
nosulaesn 1wy Tunsdfifianuiaunivemain viselunsdliiinsidsuulawesnnznaiavie
nsman1salngaaailinisamuluiasemaneanumngalume foaviensddulaiiia
Mnawngiliannsamunuld Wy mswdsuiaswesngving vieUssnmediAsides uieiAnnig
asasu Wudy Feenafiunwariinesuliainsoamulidulunmusasdunmsamuiidvualduas

UIEMInNseeaumshianunsaamuaudndiunisasusieditineu n.a.n.

- nsdliAnannnsaliibivnduaz/mieiAnmansalfideldinezdnansznusonssunaz/vieyan
wannindAneauamu Wy satafinudnunAfinisdsuudasmaasygiavienisidesogaed
foddny fnsvefumisasmuduiumn Wudu uaz/m3eifnmnnsaifiuisvdanmsussifiui
Hadesne q Nenafarlidulumufividmdanisaianisallivsdndanisveanuanslunisusuna
gnsnsamuiiuanarsluanddvualiifeaumnzaulunisufoilunnedu 4 aeldnsou
ulgunemsasuiiimualy Taedilfssslovivonomulasnuuaziohldfuanuiiureuaniie
VeV

¥

v A
MY
=
U

o/

A (Benchmark)

LY

Y8 de : laldl

Woen neanundnlidfmidin udegelsinu newmundniinisUawmedasmanouunudusi (Hurdle

= )

Rate) wiriuesas 6 sol Fududnsmanauwnudenal dusussusainisamuas 3 YUuly &9
AUINNIIINNITIAVILUUTIADINITAM UG DUNET 10 T NAIUINIINHANITANTUINUVDINBINY
Uaneng

[
o [y =]

I = s dl £ L = a =
dwfunesuililunamunuiianes (Feeder Fund) Miduasyulunesmunanifiesnasyuiiiel nesuis

VLIdQJ S v 1

Ui iunamuran uagnawuillafimua Hurdle Rate TuszAunasull ualinsiUamenis

(% '
1% a o v o

919BIONTNANDULNUTUAT (Hurdle Rate) mufinasyuvaniUameiyinty
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1.2

1.3

(%

€

(% '
[y v o

el dnsmansuwutusssnanlilimdunsiulssiunaneuunuluewian asuenaldsuranauwny

al

6 ! A ! v 5 6
VanaIRINIMIDEINNONTINARBULNUTUAT (Hurdle Rate)

el UFEMInnsveanILAVETazUABuLUAIT YA (Benchmark) lumswisuifisunuiiussminns
Wiumsuazsnza Jsegnelinsovulouiensamuiiiivun lnsuisninnsesdamedoyauazuds
i amunsuaimiegudnuiiuifinsudsuiadta mesuieistuidia wasmgualunis
Wasuidadanankiunmsassgmdludulsfresisndansnelunaniidamuanusoldsslon
Nndeyalunisdndulaamule

ogslsfinny Tunsdinmawdeuntasiadaielhduluamsznia Jeulauasdormunanauuien
dansamu uag/vmie Uszma dermunvesdiinaunnznssuns n.anifofuinnsgunsianans
Fifiunuresnamusiy way/sie nmadsuudasindialunsliiuTeudou Tunsdiidoansdvdues
fitalilddarviodamedeya/Snsdindmdndely Tneuisninnisazudaudsuntasainanliie
mhvasunsvasiunsUsmdludulsivesidsmians melunadifasuannsaliusslon
Nndeyatunsindulayula

nsuUinnigamu wasdnsuszlevivesdioniigasuienauvinvainiigasu
QUETRINL DI R Laidd

o/

ANVUTNFNAUVDINDINUITIN

Y !
nasuidadariaUs Ultimate Global Allocation 2 ifienstassdn Wunesmusiunauiiinisnszang
nsaamuluvainuatgnsnddu iuamuluniivamureinesuindaniayss Ultimate Global
Allocation 2 (nesyundn) Iagiedsluseutydlsitesnindesas 80 vowarmindauansvonomu
il nowuvdniduamulunieamuresnomu CS neau Infra wianasu property lnsnasyu
a1s fleveamulussiansmu asavil uazviensndauniaden minddumaden 1un wiae

Infra e property @uAlnadue (W iy vieves 1Wunu)]

(1) wan1saiuanudoundsvanasyumdn
pan IR nuIugaumaanuutlnwun (%eratl)

adglungudeiu - 579 211 -
AT TN - BT 10.98

AAUATAA

625

fadeTunguidsiu - . . .
ATEEIUNU - - - 10.89
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(2) dayansasyuvaINaMuUaN (%)

windduiiaamu 5 JuRuwan

1.4 wansuwnuidawuazldantuamuy

Howdnnind

Amundi Pioneer Income
Opportunities- 12 (USD)
(APIOI2U)

AMUNDI FUNDS GLOBAL
EQUITY - 12 USD C (APGEI2U)
AMUNDI FUNDS US BOND 12
USD (C) (AMPUBILY
AMUNDI FUNDS US SHORT
TERM BOND - 12 USD (C)
(APUSI2U)

AMUNDI FUNDS EUROPEAN
EQUITY WALLIE - 12 EUR (C)
(AEEVI2E)

9% NAV

36.60

3162

1022

9.54

330

Youa a1 Fuil 31 nIngreu 2568

Adenigamuazlasuianauwuanmsaulusumlsanyarmiivamuniiaduainaendense
AIUANNYD9TIANVBINTIANTN NIV U1V U LYY MInviTuGeviigaauiitauaviglunswsniisia

10.0000 UWsDNLIY kazdoNLaAMIEaWUINTWTY 11,0000 Undeviiie wanvidiontiuady
oilsdudiuau 1 vindentiey wiviadl dieniisamuaiusasumlsaainannannisdiefumiae
amuwidy Failsilasuannnisamulunmiisamudenanlasveniulddesdon® Inendamudes

UURmutemnmualunguunen1®e1ns

Tnewmangaunaziduniaudandmsu

(1) Hamudsennyaaasssuaianansaiiduamulunaamusiuienisdesdnlvaangouainidule
anSieusendani8le lnedeaufUuRnundninne 35015 wazeuluiiusenimesufnsuassning

2)

(3)

o o v ° S 9 - a a = Yy a a ¢
wazngringdulafifgitesivuanslulagtuuasiunludiuilusuian Jsaglasuansusslovd
e el fasuadsnwiReulumsamulunemusiuiionsided@nuazatonsasulidila

NeUNITAIYY

AaeuanInsoSuauRuNIuYeIT IV SndNnausmlUamu F9019avUSuiiinglu vise

anasuINIYaAiasukazyiivIanule

- & a A va I & = A vy v o v &
Wesnnnewudunsmulaiyienihsaiuaniniade vieveaulanniuinms dmu ssegna
R doniisamuaisamulunasuil 393usyivinguszasdlunisasmuvesgtoniieau lng
Ao ilaiaszesianazannsoamulinanaunuiinands wazaudssisulaainnisamu

wazilaannnesulunenusiuiion sidesdn deliu sseznafidioniivamuaisanuly
naenull Jeethidesniniouladinsuassninsiivun iWelilasudniusslosunian®
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1.5  ruutunulaseinisdiga 1,000 S1uum

1 Tusgwinnsiauengainsn UsEndnniseraauevieniigamuiudnutuulasmnisialinu

Feuay 15 Ya9d1UIURENULATINISSULIN (Green shoe)

2. vnuiEmdamsiauevevhsamuAudnauiulasinig widsliduduuidudniesay 15
Y939 uEUYUlATINGIENLIN (Green shoe) UTEMInNEAiiunsdnnsiauemeniisadyy
wazenasfunmsansifounemingdudunomunureussuimuafuganmaauomeiasasy
afausnld Tnglddeaudsfonsamunsuarmiuaglideinlduanuiureuangfomiag

AV UL

3. USEANT50aUanE NS T INTIWIUREYEYDIlATINITIINEIUNNUANENTINNT NAA,
Ingdeinldsuanuiiureuaindfeniisamuuds Fanisiindiuuldunuredasainszsdulaiy

VANLNUNBALTUABUNNTABIUNTNANUNITUANLATIUAT N.8.0.ANNUA

1.6 99UsTHZIRANUYT
o JuNFugATOU

Vv
v

oy
o TuVFUgATEUURY

%
%u

1.7 UJadenlinansznuagrelivvdAyratiuaiuvasiamu
1. JadenifinTuainnsaiduanuuenamuanfinomuayu

2. nssvgeanasianshianunsadissiukasaenienumunssesia

: Uszanas 1 rusiausiuannzifeunsamingdudunaanusiy
asausn ;. Uszana 1 dudsiuannzifeunsamingdudunasanusm

3. AMUAUNIUYDISRIMANUABURUATNUSENA B1admaliyamrilsamuvaInemulisulUa

FeenavibiiusuLaznanauwnilusURuumdumIuuleag

1.8 MsaaumMuuAn1TdsERuAIvIgAUTgaMUALLARRa gAY :

1. us¥ndanisazideouivuatiseA1vIgAuniigamulnE evdleauil A dwigfAundiuau
vonamuTIlalivdildanzlunsainivualilulasinis Fewedlifuniinsdidaselud

(1) vFEnTnnIsRsUILaT fnudelasgasanazaumaaunalndunsdidungassoludl

Ingldsupuitureuresguanalszlesiiudn

(n) fwgdnduwililuaunsediviie 91eleu ndnnsndnsensndduvesnamusiulale

DALY FAUHANTD

(% (3

(¥) fwgnvilinamuslilasutseRuanudnnindvsensnddunamulisuiuanan

[y

2)

UNA FannFana1eg uanUilon1SAIUANYBILTENIANITNBINUTIY

Ao ovlgamuilidngfuniigaunounielug e s usEninn1snuIngensuie
Aumbeasuligndes lnefiyaadus 1 anedduly wasAndudnsdwussosas 0.5 vaq
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1.9

yaAwiseTIANgndes wavgauanausylevudililasusesoyaluseaumsunlusiandounds
LAYIIIUNTTALYETIAT
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(2) wdstevheamuiliidmieaumheamuliudilvnsuiansiteudmuanisdiseAnueau
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msle o lnawau

(3) uwisnsdeurinuntiszanieiu nioutindimenuiinanaauavesnadounasdngiu
nslasuauiugeuvesguanaUszlesiniute 1.8.1 (1) n3an155UTestoyavergua
nadselominude 1.8.1 (2) dedninaulasndu sisl v3snianisnesmussazuounanel
AuanaUsgloviaiiunsununle

@ TuszninmsideunvuadiseAeay Mndighenulsamudauisauniisamulugiwan
aana iusendnnissugeumeamuiy lngdesinseAmvgAuliLnoniigamuauaIny
TuidimdsgAunaunas
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serumasilenadounduarssnumsaresa lneudsfonhamuiidmdstenisamuly
wilimsuiammganemieamu nasnsulawesiodfomisamuneduazgamuilulimsui
mangasumddontneanuieisngla q Tnewdu

nslivelsisuderuliduasumiosasmunumdeilasuliug
U3Eninnsnemumaglinenielisudefuntisamumusdsisuliuds vieasnyasumddenie
Fdsveiumheamuld wnglunsditmualilulasens Sfaddifuniinsdifelud

1. Hunsldembsasmumusdidemhamuisuliud vie Wunsmgasumdsiemisamuun
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(1) US¥mdnnisnasusilvnduasasdudndamustetu 9 ddneitesiuninseyiegidla
g 1amilanall
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1.10

1.11

) M3iNsatiuayunIInITRuLANSAan1s3e

a) M3nsyiiidunsujuRnudaiesiiunisdanieadansnddulaeyanagdoruianiy
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(2) Us¥ndanisnemusinliaunsadiiunisidngnan uagnsivaeuiiionsiudernaasuieaiv
andnlaluanszdndny

ogluszwingduiumadsdliuisndansnesusmseduduimsdansnesmusiuaneldnig
Famsvesnuduieswnannsiuidndanisnemusiuseiiuliannsodisenuismees
RunaaulanuyseniaanenIsuNISMAURE NI NG LagnaIAnannsng31998n15A1593UN IV
voffUsznaugsRanmsianisnasmusay Madanisnemuduyena maduwenihdensudnning
warmadudnvinduasmsinsminevdnmindilumheamu wegnaduianstuudyanie
Veamth GelinseyihldlsiiAu 3 Yusihms

oglusewinsiudumadiednnesusiy nsdlfiunngderiiaassdeuisminnisnemusinionsan
uiiimudelasgainuazanivnaunainzinseAumieawuans o Julafunidadunii 2 Ty
3 psdnumheasuiismgldudavomn uaznadnnemunmsiuussloideddeiag
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arwdnedy Slvidnanlddaiusunenusuddellil
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(3) neauTINBNIEN
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2. Uadeanudesueinaanusiy

2.1 anmdswvanlugiuvesnssmuiladaiayss Ultimate Global Allocation 2
desannesmuilndariauis Ultimate Global Allocation 2 Lilemaidssdn gatiuasmulunawuida
faiaU3e Ultimate Global Allocation 2 Fafiunaaundn fasmuismsfiansanuasdifedadoainy
Apasneg vesnasmundndeluil

2.1.1  anudgsRINMsilasuLUaswewdnInenile (Interest Rate Risk) :
Tenaaziinanudes : Yusgivdadenamuiasegia nsiles uaztedeAusneg

NANSENUMNAYY : 1199n51aN UeTuna1nlinsUSUMLAU 98@INalASIANUDINTIENTUNT
nesuvanamuUTUanaainlvyarmIngauansvemnemuanaime

LUININUSTITAULELS : USENIANITILRARIULAZIATILUTLNINANTENUADTLAUSIAVD
ASIANTDYNIALLENDLAT ALY

2.1.2  ANMUEERINANNEINTALUNTTISEnilvasgaanns1ans (Credit Risk) :
Tananazfinanudes : lonmanidoennsasilnanisaduny S IUENTRulneYal 9y
danalvieannnasuInanImAaeINITsERUAuASERNTUeATUMMIUA

HaNsENUMAAYY : Jawuealdlasudisvrenideuastudunussegiainmmun

WUINNUTIITANAULES : UTENTAN152ETIAT181Uade69 9 veddeannsans wasAnianas

o

asNTAuAIM TaTsEIsaRsanUsudadiunsasulaedsdaussleviveadaaududfey

2.1.3  AUEBRINNNIANTUIIUYRIRENATIE1T (Business Risk) :
Ton e asiAAANULF B 1 AULEEI31NAILTINT FIVENNITEU HANITANTUNY Lay
PAANMNITUNNLIVBIVDIUTENNDONATIANS

HANTENUTILAATY : 91AAINANTENUFDHANTANTUIUVBILBONATIANT IUYTTAUNTILVIANY
mwa‘l,mawwaﬂummLasJﬂumiiumsvﬂumumumamaﬂlfusJ duiinandeennsalsufias
nMstseRunseldannsatiseiulanelunafisinus

RUINIIUTRITAULEEY : UTENTANITRATUITTUA NABITDI LTU N15ILAT ‘V?
B

= ee

U9 ug1uve9 88NATIA1T Uag/MT0N1ITATUA VALY 8D 0V 00NAT1ATL
Usgneunsanaulaadyu

2.1.4 ANuEsEIuAan (Market risk) :

TanrafasiinAuded : innN1siudsusUawesdadenieg 1wy nieesugia daunas
N3lasvausinsUseme a01uN15iveInaIARuRaInYL Snskanisutunsdislsene
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2.1.5

2.1.6

2.1.7

HANTENUNAAYY : 8193EiNaNTENUADTIANVRIRTIAN TN unanamull uazdnalviyasn
Ve RVATC e VILY

WUINIUTIITANUEES : UTENTANITAERTannsamulunssuuateneliiddadiunis
auilminraulazaennf o vuleuIgnIsamuvesnamuvan lneadadeaniunisainig
1ATE3AY MIdled wagnnaaInRuTeensdwansenuiensamulunayulaiena

AUEERINMIVIREN WA BIVBIREN TSNS (Liquidity risk):

Tonafiaziinaaudes : n1s¥eveasuilevomdnning uav/msensnarsisiuiunsuay
Usunautien

wansznuiiindy : nespuormmeanaslililuisnaidesmnientalilfammuiifesnis

LL‘U’J‘VI'NUiVi"Iiﬂ'N&ILﬁ g4 : ‘U'ﬁ‘l&ﬂ/l?]ﬂﬂ']ﬁﬁ]”Wﬁ]']'ifu’]LﬁE]ﬂaQV]uSLUﬂE]QVIUUa’WEJVI’NVIllﬁﬂ’ﬂ/\lﬂﬁ QM
LLa‘”llNGU‘LSUﬂ'I'i‘UE]sU']EJ‘VTU'JEJﬁﬂ‘V]UV]ﬁE]@ﬂﬁEN‘VTiE]LE]E]ﬂ‘Uﬂ’]ﬁGZiE]sU']EJWLJ'JEJﬁQV]‘LJ“UENﬂENWLJ‘VTﬁﬂ

o v ¢ .
AMUEBRINNITAUlURTIETaYNUS (Leverage Risk) :
Ton1aNaziinAuE 84 : N15LUABURUAIMNINNILLATYIND N1ILAIALTU AAINYY AADAIY
Jadeiugiusingg

NANTENUNLAAYY : LUBI9INATIATOURUT U TN N5V URT A UNIULINAT
nannIngnugu Ay mnnsmundniinisamulurannindsanany geuviladunsndansi
ANNRURIUIINNTINTAUlUnAN SN Hug U

wuweUSmsanuides : Uisninnsarienet wasfnnaadefiinansenudesinauning
§19899nsmanidasy sudaiansananuideievesgdyyineuingsnssunasinnuogia
seifles Inonesundnaziiuvgsnssiugdyaifsuiuanuindedesglususuiianunsa
asnulé(investment Grade) %1 U3¥MEnn1so1aRITUNY LA BUN TR UVT NS
gansnilimnzaufvanunmsaliiielianusslovigigadediemisamulass

AMULEBIINDASANIUABURY (Exchange Rate Risk) :
1an1aNALANAUEY : ANULFLITLANIINNITAYUVBINBIVUNENTIB1AUTEAUAUAIURUNIY
YasdnsuwaniUasulusuRuum mnmanalusiislsemainisiisuwdas

NANTENUNAAYY : N1SNTUIDanasweIsnTanisutuananiaiaiiisuiuldudnananis
lunsalinomundnamulunsarsvilauevglusssema wag/vm3aRudnsnaUssneainlia
newuiiaudsInnskanUasuiuasinsUssnauduanalduum

WUINNUTITAMUES @ nesuevawuludygFeviealmii (derivatives) lawn dyaiaiey
2 [ § acs Aa o < [y N N o s A [ o

wazvsedyymesiise nildwusidudnswanildsu lneldingussasdiiedasiuanudes

(hedging) 91nmswlasdudubimduanaiuum lneduldnunaefiiavesidnnisneu
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2.1.8

2.1.9

2.1.10

AMULEE9AINN1TaUlusaUszmA (Country and political Risk) :
Ten1afaziinA1ad 89 : N5UAULUAIMINITIETDY N1IEIATYENT N1ITAAIAEY AAIANY
naonIUTaTeNUFIUANY VIUTENATNINDWUVANAIYY

dg( o

HaNIENUANaY : vilinawululasutsenillansewiussezsaninmun

KUNIIUTNITAUELS 1 UTENTANITIEAANINanIuNTaiNI SR suRUamIINISHas A3
ATYENY N1IEAR1ARU Ma1anU AaenIuladeiugiusingg vesUsemanineunanam o
Inagaieyssidiuaudesnnnsamuludsemeiy q fenatisananudedudiuilla

AMudsRIndadnian1sitRuamunduysemea (Repatriation Risk):
Ton1afaziiAA1aLE 849 : NSIUAULUAIMINITIETBY N1IEATYEAD N1ITARIAEY AAIANY
naenauladeiugIum1e) veaUsemANneUnaNaY

‘:‘ a &! o ¥ % 1 o Aa LY £% 1%
HaNIENUTANAY : lvinawunanliaiunsadidunduidiunludssinale
KUINIIUTNITAUEES 1 UTENTANITIEAANINanIuNTaiNSiURsuRUamIINISIEas A1
WTYINY N1IEAR1ARU Aa1anU naenIuladeiugiueiigg vesUsemanneaunanamuags
Inagaueyssidiuanudessnnnsamuludsesmeiy q feenatisananudedudiuilla

AUEgRINATaUlunsasuilindaudesge (High Yield Risk) :
TanafazifinAudes : loniadidesnasiansgnanduduanuyiiens Ninlagan1dudngudiu

1%
=]

1 4 &4 A& r-:l' v o v = t-:l' a v o < A =
AnNU et e duiveusuvinlilaudssnazsindndnse Llﬂéj;x‘l NIDUNAUIZNBUNT FIUDY

'
= o

FIULNTRUNABYA s?jwsdawaiﬁsg’aaﬂmwmﬁmﬂamWﬂa'aw zBTERunuMTERNRUlaATY
ANAUR

HaNIENUMAATY : newumanealilasutiserenilowasuunusseziaIiimun

WuaaUIMsAuAeS ; Imwﬂﬁﬁﬁ’m%’ﬂmi%Lﬁuamﬂumiwmwﬁﬁﬁﬂmmwﬁﬁﬁuﬁumm
indeioaylusziuiianuisnamuld (investment grade) udlunsdiifinsaswulupsiansniaa
Susuanuindefiosninszduiiannsoamuld (Non-nvestment grade) wagnionsnansvii
lilssumsdasusiumnuindedie (Unrated) uagniensiansyuvesuitnitlalldaamzideulunarn
ndnming= (Unlisted) U3smdnnisaziinsiesitiadosing q vesfoonnans wazdndennsnansi
AuNIN TIRinsaSusuamindeie Afnlasanituinsusumnindedeiduiivensu
uenandl viEniansasfamunesnnisamuegisaiianeiiielinsamureanasmulatemng
JulumuingUszasduazulauianisamu
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2.2 Anadssvasnasuilladariau3e Ultimate Global Allocation 2 iiansiassdn suduiiiosannis
asulunamuiladaniauss Ultimate Global Allocation 2
desnnemuiladariauis Ultimate Global Allocation 2 tien1idesdn fuleviefitiunisasmuly
neauUndariay3e Ultimate Global Allocation 2 Fatu Anudssveanomuiladaiauis Ultimate
Global Allocation 2 aufinanilidefudaduaiudsaveanamuiladavialis Ultimate Global
Allocation 2 ttenaifiesingne feifu famulunasudadasiaysa Ultimate Global Allocation 2 Lite
naiiesin TemsAnvuazseniunudssesnomulaaiaUis Ultimate Global Allocation 2 ¢

2.2.1

2.2.2

2.2.3

AMULEEIIINNTSIABULUAIYRIdNTInBNLUY (Interest Rate Risk) :
Tenanaziinaudes : Yusgivdadeneiuiasegia nsilles uaztedeAusieg

NANSZNUMAATY : Liadns 1N UslunaInlinsUSURLTY 98@INalAsIANUDINT1ENTUNT
nesuamuUTUanaainlviyarmIngauansvainamuanasig

LUANIUSTITAULELS : USENIANITILRARIULAZ AL NINANTENUADTLAUSIAIVD
ASIANTRY1NENLEUB AL ABDLIDY

AAEEINANNENNTaluNTTEsEuilvaseanns1a1s (Credit Risk) :
TananasfinAuded : lemanyeannsansinanisaiuaig SIuigIueNTiuinesas 94y
dunalvifoanasnansvinaninadesiigtiseRumunseyniuiiaasuivug

HanTENUMANYY : fawmuendldlasudiseaendetasdudunussegianfiinmun

WUINIUTINTAMULEYS : UTENTAN1598TAT 18 UTEA 9 VaadeannI1anT wazAnEeNAs
asndAunI TIWEINsafinnsanUsudadiunisamulaeaidatasslerivesgaamnulud Ay

ANLLEB9RINNTANTUIUYIEBNATIENS (Business Risk) :
Tanafiaziinadudes : AUE8931101725579 §IUENINITTY HaNITANTLY LAz
2PAMNTIUTINYITRIVRIUTENTIRONATIANT

WansEUARAY : o19denansENUdeNanTIALILIUYEIBaNATIANT TUUTTAUAILYIANL
dwalinesuiiniudeddunssuiissudusiuvdonsnids suinangeennsiarsufiasns
HrszRunieliannsatrsziuldnglunaniidmua

WUANUSHITANE BS : USENTAnTarRiasandadesngg M eades iy nsTnsied
HadeMugruveoonninats waz/mien1sdnsuduaruundefevesfeonasiaisiiie
Usznoumsdindulaaamnu
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224

2.2.5

2.2.6

AALEBIAIUNAA (Market risk) :
TamanaznaAuEes : LAnanNswasuwlaivosdadesneg wu nnsasugia dauway
N309vRIkAazUIENA A01UN1TAIVDINAINRURAIANY TRT1HanAsuRUATRUTEmA

HANTENUNAAYU : 0199 HANTENURDTIAYBM TN SINeUamuUl] uazdanalviyadmiie
AV UIAUAUNIY

WUINNUTIITANULES : UTEMTamsaziansanmsasulunamunaniddadiunisamui
WgaNLATADRAR BN UNLE VI8N TaIUYRINEINY Ingmilaliean un1sainiaasygia n1swiles
LAZAIEAANRUTIRIdINaNSENUon1TaeUlun oy uman

ANMUIABIIINMIUIRENTHARBITBIENYTNG (Liquidity risk):

Tenafiaziinaaudes : msterdsuiiovomdnning uaz/viensansdisiuiuaduas
USunautley

ansEMUiAntY : newuenanennasldlilurasnaiidesnmvieoidlildaamuiidonis

BUINIUIMIIANIUEES : USEmIamsaeiinnsandenamulunesundnidaninades wavd
Reuly NM3TeUENEAUNARNAGIWITOLEBAUNTTOUIUNUILAUVBINDIMU

anandssannisidvindydevieaaii (Derivatives risk): [Wuaudssnmsisen
ndnmiwgiiensdaegiinanadoulmluiimmmsstuiuduiiaamsaily lnsensaziAnainiade
fnae 1y Sasmenide vidatladeiasugiadug Mieides Fedwmaliavesdanfeveaimih
finsiasunlasesnafituddy

Temafiazfinaandess : enadnndadesieg wu Sasmeniie M‘%@ﬁﬁamﬂmwﬁaﬁuq i
Aeados

[
[ N 1

aa & = v ~ Y ! Y o ed
NANISNUNLAAVU : Luaﬂﬂqﬂammqsﬁamqﬂaﬁﬂﬁuqaqqlﬂﬂ?qﬂmumjumqﬂﬂjqﬁaﬂWﬁWEJWUiWU

[ Ag7)
[

Fatfu mnnesmuasmuludyg devisarmindeurinliaunindansianuiuiu mnndinis
asuluduningfiugiu (Underlying Asset) nsdifinasnuasulundnningdsnaraiietostu
anudes nesnuazynunmieulvissyludyy desiuanumdes fesaildnnasiuliens
wnnin videtsnimAnatavetiy w1l msasuludyaderedimiuiedetuaudss

<

tfu 0199¢liianusadeatuarundedldfanun uaznsdififdnnisnemuaianisaiin nesuos
delonalunisléSunanasuwnuilnnntunalisavesdyyd ovearmiiinsddsundas
diutuvieanasesnaiifvddy lasomandululufiemafofurdonsdufundnningfinomu
loaenu

G
A

BUINIUSHITAULE Y : USENIANITALYIINSANYILALILATIENFHILUTD19D9VDINA NN NE

AANEIDLITOUADU TIUMIRAAINANIUNITAINTLUR 8 ULUAIT D1LNANTENUADIIAT LAY
USuwdsunmsamulvimungauivaniunisal iweliiauselevigaauinaamu
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2.2.7

2.2.8

2.2.9

AR usaswanideu (Exchange Rate Risk) : Humudeeannsiuniueesns
nanasuRunswsUseime

Tennaiaziinadnades : AndsannsiurIuvessnsanidsuiuasansseing ns
asuluvdnnindssUszmeiifanaiuuandaluananaduiiszauuangfomieamu 0o
NANDUWILIINNTTAMURINA1298 T uY fun1sLUaBuuasasdnruandsulutasnantu
e

NanszNUANYY : danabianatuaslszmalinisndoulmudrdunieseuaudieiisuiv
aNARUUIMKATAINTENUABNANDULNUYBINBMUNELATU Teenaviivinemulasuranauuny
teeninimanisally

wwImsudnisanades : nesuarinnsanawuludyaderearmiuiedeatuauies
Mndaruandsumunasiidavesiiansnesuludaduiivhuimnga faidu nowuisng
fraudssansnsuandsusgdafamuenaldsuilsvievianuandnsuanivasuludiud
laflfhnstesiumnuideds

ﬁa%’ammL?iaamnn'\iaavgu’[,uvifmﬂszl,wﬂ (country and political risk) : tin21AN"S
LU%HULLUaﬂiuQﬁﬂﬂﬂﬁ%anzLﬂﬂﬁﬂ@\muLLazﬂ@QVJUMﬁﬂanQVJu

lamaiiaziiaaaudes : iinandadonieg W ladesnimuarsandenisua suudamis
ATYIND NI5LIBY N1TREU AABAIUAIZAAIAY mmmquﬁuaaﬂizLwﬂﬁﬂamuuazﬂamwé’ﬂLﬁ?h

AU

HANSENUNLAAYY : D1AIHANDIIANVBINTIANTTNBINULALNDMUMANAWUUTUANAY Lagyinl
YAAMINIANTUDINBIMULALNDIUNANANSINEY TIMNNNBINULAZNDIUNANINITAUNTERN
iluglinevseussndalaludnsdinigs fzvilianudesiiinnau

wuaMsUIMsaNades : nesuansnanmuiAssInmsasulunaaueiieg IilasAnnu
LardinTianiumsaifuassgiataznisdesesUssnanioginiaiinesnuam uogis
aiane dmiunisamulunesundn visndanisazidenaslunosmundniliiulszimanie
piineifiefosnwmanssghauasmsidleslussduiivouiuld

AuiABaIndafinnisiRuasyunduussing (Repatriation Risk) :
lanaflagifiaanudes : anwidssiiAaannisasulasnglulssmainesmudiluasmu
W M3eenunsn1T lunngiiindnganisaliliund vivlinesuldannsodduamuuay
aneuLundulsEmaldasudumufinialy

HaNIENuAedY : vlinewuliaunsatiRunduidiunlulssmals
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KUINIUINITAUEES : USENTANITITAAMUAIUNTAINSIUAULUAMIINITIE DY N1y
ATEENY AMEAAIARY Aaau naenduladeiiugiuiey vesUssmenineswuamueg1dlnada
WeUssdiuaudssnnsamululsenaty q Faenatisannnnudsddudiuila

2.2.10 ANUFBRINAFyluN1591530350 (Counterparty Risk) :
Tana aziiaa1ad g : AULE 8aLANIINIIAINENNSNENT aNTNEIFUT NOINUAINY

Waguwlasnnsiadyantunisvigsnssulianansaujialamunisenniu Weasussesiiaii
lannasiuld

HANIENUMANAY : newulilasutissRumTesunsunTedwaunsnddus1sdmiunnnasly

WuINIeUIMITAAE B : Q’fﬁ’mmsﬂ@muﬁ]zﬁf\mmamuiué’igiméﬁyaﬁmUdawﬂﬁuwwmi
wadlvd wag/m3 oan1tun1siud dsuduanuund edolisinindudud avunsoasmuld
(Investment Grade) uon91ni #inn1snesuazinmuuariinmeitadoiinansenusion
\Feaiigdnygragliannsaufiinuanssyniuldegnsainaue

3. 1AT99NBUTMIIANUTEIRIUANINAGDIYDINDINUITIN

UIENINNN39L IR LTILATRILNITUTIMTHALTANIIANNESIA LN NARBIYDINBIYU (Liquidity Management
Tools) A4l

Tneiisngazidenn3asdausmsanudssaninaaasvasridamilsaudieiy aealuil
1. wsesdlemsivualigamuludiuniseanlddng
1.1 asssuieunssnwianinaaes (liquidity fee)

nowusIly

ans1AsTsIeunsShwan s esliifiuiosas 2 YaIYARIMUITAIU SEAULAAINITUIUAUNULEY
asunseduiUasuvthsamusen lisnindesas 15 vosyarmingdugnivenosmu uay / 3o
sregiIaINstensamitgamuliiiundl 30 u

vanunasiuaziouly

U3¥ndnn159siansuseniiv Liquidity Fee ludnsigeanliiiudosas 2 vesyanviuisamu Lag
U3¥NIan1sazilawesnn Liquidity Fee MiSuniiuais sausseduyadinisvedumisvasunde
duBsumbeamueen uaznieszeviiainisieasemthamuiis SoniAuassandeuidlumisde
%ﬁmudau%’agaﬂammm waz/vi3emaivledvesuitninnimioriunadesmed uiuignianis
v
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YDAIUAND

Uitmdnnsvoanuavsiuasuulasng Liquidity Fee fidoniAvaislinunasfidavesuitmiams
uiliiAusnsgeanfidivualilulasens samfanswasuulasseduganinisueAumiisamunie
duAsusen uasvdoszernansiionsesmisamuiiazdenfuasssndenilinunasfdoes
UFTndnnns uliishniarinsuefuvieduasumiheasmueen wag/vide liliuniszeznanie
asosfitmualilulasenis levssvdnnisandamelunivdodviudiuteyanemunuuasiivled
yosuEninmaviderumstesmsduiividninnisimue

U ENInN1TURaIUANS NN MuAT IvazId sand ninainaz /30 ouly wagdnsn Liquidity Fee 9
WANANAUAINTZELIAINITAOATRINUITAINU UaZ/NTBYAAINITVIBAUNIIAMNUNT DT ULURBU
wieamueanta

USEndnnsveanudninaviveyavesniivamunneia (i) uldlunsiansanuasvsedndula

=

a ' P v ) 9 A . L. o o &
LIBIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ LIQUIdIty Fee IU'JTJW']ﬂ']iuu

AN LTLAS DD

4)

5)

6)

a v o [~ [ aa a & v . . a 1 [ 1 [ o aa v
Uiﬂﬂ‘ﬂﬂﬂ?i%&ﬂum%ﬂﬁEJWU"\]‘W"\]'WZU’]L@Bﬂi% LIqUIdIty fee Nunnmtenululsagiuyinisninisly
\A30llall

UiEndan1saziiatsaieniiu Liquidity Fee lnafinannistunisiansundulumuulovisnay
W NAUTEINIANITAMUR Tneiansanantadeds o Aneates lown

AUNULAZATYTI8INNITTOV BN TG FUVBINBNUTIN (transaction costs) LU bid-ask spread 7
Waguwlasllannsdereninddusunuiazaltinglunisshudadiunisasmu wag/vse duu
wazAldIefigniseniivainnemusinyalenie (nsel feeder fund #30 fund of funds) 59udi

£ 1 Y1 A a A v I v
G]UVJULL@EW]I“U"NEJ’E]‘LW]LﬂEJ’JGUEN vunu

AuUNUULALALET18N15YNTINTTU REPO WBLATHANITNARDITOITUTINTINVWIAIMEY (611) waz/v3e
sunulumsusuldnsanseyiusiiedesiuaudes

JEAULAAINSUEAUMNEaMUNTRFULUREUMLIEAUBDN LavnToTeesiiaINIsionsomtieau
YaonIgaUaenndIiuLleUIENSIoATIANNTNE

ANINARDIVBINDIUTIN WU dnInAReIvemnddunnesmuionses
NOFNNITANU UHVILNITAMU AABAIUANITARIATDINTNIFUTAINU

Uadedu q Me1aindulusuinn NINANTENUANINAGDIVBINENNTNETINDINUTINAIMUY
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1.2

lngusgndnnisenafiansanlideyauszunanisnielddeioasiiioguasvsoauufgiuwasnianis
Usziliuantadeiineadesinfansavilaieliaunsadidunsianslunaastouly w vz 9

. Tlunsdindnisldimiesiie Liquidity Fee I uSEmdnnisanunsaiseniAu Liquidity Fee WiisAna1nAs

USuyadmsnddugnsaivansnisiuiuiazoununulunisdeviensndduveanaanusiy (swing
pricing) (81%) 3ansiiiuA1ssssuNsTevIentiamuasieusuulun1s@euensngduves
nNoa U3 (anti-dilution levies — ADLs) (91d) wazaunsaldsiuiuiaiaalunisusnsanuides

' P ¥
annAanaduls

- lunsdindinasldimiesiie Liquidity Fee 9 13ua1n Liquidity Fee Mi3aniiulaazinduidinesnu
aglsfinunisidiniesiiofliiingussasAiiioussmnansenumsauiianaiaduiugieoniiuayui
gansaanulunaamusiely in3eslisllyladingussasaiioasrmanauunulvinasmuusegisle

NBINUTIY feeder fund wag fund of funds
WenawmuUatenainisly liquidity fee uEmiamsaefiansananiiunisiviaenndesiunasmulaienis

AL BLALNLLAY
iienaanuuaten1sly liquidity fee uTEMIanTsazanliunisliidenaqesiunamulatenie nudeyad
pisuain nesyulanenie lngaziSeniumudadiuainnisviefunilsasuvseduildsueani vse

I aa a v o o = = L3 VYA 1 < o w ¢
Juluaunasiiavesuieninns Inermdsdslselovivoinamunazdtomiivamududdy Jeas
afiunmsauneldmdenasausiuinly wandulumuiivssnmaiiesdesivun

n1sUTuyaAmINgdugnimegasnsAuiunasoununulun1I e eNINGAUVBINBINUTIN (swing

9 Y

pricing)

nosusImNIY
anasanliiuioas 2 YvasyarnILaU Meds
Full swing pricing

Partial swing pricing

nannaiLaziouly

. USHNIANTLINUASATT swing factor avanliiiiusesay 2 YaeyaAIMIga U wALUTENIANITaL
= = o . i S . _ = . . _ A a
Wersadenty Swing Pricing M11Uu Full Swing Pricing %38 Partial Swing Pricing ANUANENUIVBY
USEMdnnTs lnerdlsdausslevivesnaauuazdfonteasndudfey

. swing factor fiudnnstunisiansandulumuulevislaziuiniaiuseninnisiivue Tngfansun
ndadusng ¢ AReItes laun

1. AUNULAzATII89INNTTOUENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread

£ I

Waguwlasllanmsdereninddusunuiazalditglunsshumdadiunisasmu wag/vse duyu

q
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wazAldIeiigniseniivainnemusinydalenie (nsel feeder fund #30 fund of funds) 59udi
funuLaY/viseAltTeaunAeIves Wiy

2. fuuLazA1lYIeN1YINgINTIN REPO oS uan 1nAaedsesugsnssuvuialg (63) uway/vse
sunulumsusuldnsanseyiusiiedesiuaudes

3. Yadedu q Nonafiedulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAWY

il vEndnnisenaiiasantddeyaUszananisnelddeieasinieguaznioauufgiunazianis
Usgilluanndadeiifeitesinfiasnsarilaieliamnsasiunmsianelunaaztouly a vaziiu 9

«  Swing Thresholds fndnaislunisiiarsaduluauulevisuaziuimeivsendanisiivun lag
W1sunantladesng o AAeates lawn
1. @NINASBIVINDIVUTIN LU ANNARDIVBINTNIAUTINBIUNDATEY

2. WoSINNTAWY ULEUIENITAWL AABATUANTILAAIAVDINSNEAUTIAWY

]
[y

3. Yadedu q Nenafindulusuinn NNANTENUANINARBIVBINANNTNENNDINUTINAY]
91 USEndanisenaiansanlddeyauszananisneldtemiasiiiioguazsoaunfgiuuasusenis

Uszuliuandadeni eataavinfaiuisavinlatiielvaiunsasndunistenneluaikaz@auly
YadEU 9

o vnuglavagnils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL Wa@131150
Tg5uiUAIBIlnlUNISUSINSANUELIEN I NARDIDULS

YAIUAND

. US¥MInNsveanudnsiazindeyavesheamunaila (013) aldlunisiansaunuaznsedaduls

a

1309719 9 MAgIesiuNsIdAIesils Swing Pricing Tuduvinnsiu

- U3EdnnIsveanudniiuasunuaidng swing factor Aisaniuads lamunaeiidavesusendanis
waldiudnsgeaanimunlilulasenis

. UiEniamsveanudnifiashedomhamuiitsziusods uduiuseatemheamului
¥insiidnisTdindesle swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
fasanuazniedaduladowing q Misadestunisldiniesile swing pricing Tufushnnsify il
U3EMTRnsreanudnsiaglidsuudainisanudunisle q Aldmdunisniedadulaluudad
Aertestunisldiedesile swing pricing lufwyhmstu whmnmendssngindamdenisamu
Fanuavdounsdiureriuhnaiuliansndenifudulfuasmenstonsamuiitszdeidai
Sondvlilddu Wildsunsdaassmbeamu Sadulumunasfifevesuisnians
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1.3

AN LTLAS DD

a v o ) [ aa v . .. P 1 [ 1 [ o aa v
. ‘Ui‘tWI‘U@ﬂ?i%%LUU@%@ﬁUWUQW%’ﬁW?La@ﬂl“ﬁ Swing Pricing Ausnanenuluwnaz Jusinnig Alnasly
\A30llall

. lunsdlfivsmdanisfiansanld partial swing pricing asidunisldianzurhnnsdevelafidndu
yosyaAToreMaeamuanSveIne s uiuyanningauansvaiuavosnosmuianiunds
swing threshold fiu3Emdnnisfnun TnsfiyaadeueviigamuansvenaamuiuInRINyaa,
n58eviiaBaIu (subscription) UaNYAAIMTFUASUMaWULTA (switch in) ndoyadins
YAUNILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonaaulalenialin1shd swing pricing uSEMIANITITNIIsUIATUNITARARR DI UNDINU
Uangnis

MeazBunLiianin

Lﬁaﬂamuﬂmsmﬂ% swing pricing UsEninn1sazaiiun1sliaenadestunayulaleni mm%’aaﬂaﬁ
1e3uan nesyuuatens Taglinannis best effort Fadulununaefiiavesudtninnis uazdileds
Uszlewiveanssunazyfomisvasududfy Tnsdudunsmumeliidensmusiniily uaz
Hulunuiiuszmaiifgdesimun

ASITULTBNNTST R IEMIga U agoudunulunsTevIenINg U Y0anawuTIN (Anti-Dilution
Levies — ADLs)

nosusImNIY
ansasanliiiuiosar 2 vasyar LA

nannaaLazRouly
- Usendanisaziiansaniieniu ADLs Tudhsgegaliiudesas 2 veayarmiiuasyu

. U3EndANIsTiansaseniiu ADLs tnedinannislunisiansandulumuulovisuazuuinieg
USEnInnIsimue lagareg nelangssidsunasnioUsenikazysouuiniaufdfivesdidnguy
N.8.9. WAEVTOANNANUSENTANTTaMULALVSOMUIENUNTEUADY vl n1sivum ADLs factor ¢

=

o = LY dl dl ¥ ¥ 1
miledstadeiineates laun

1) AUNULAZATII8IINNTTOVENTNEFUVBINBINUTIN (transaction costs) LU bid-ask spread
Waguulasllannisderensnddusunuiasalginglun1ssnwdndiunisau uag/vse duyu
G A = I3 = = =
wazenldanefigniTeniivainnemnusinUaienis (nsal feeder fund w3e fund of funds) 59ufs
funuazAliTedunneIdes [Wusu
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2)

AuUNUUALAlTI18N15Y13I0TTU REPO LBLETUAN T NARDITRISUTINTIUNIWIAIEY (1) wae/vi3e
sunulunmsusuldnsanseyiusiiedasiuauides

Jadudu q Noraintulusuinn NUNANTENUANINAGDIVBIMENNINENINDMUTINAINU Wil UTEn
Jan1senafiansanliteyauszananisnelideiisnieguasviseaunfigiuuarrionsussiduain
Yadeninendeaviitasnsavilaiielvanansandunislanelunaiwayitouly a vzl 9

A15A19UA ADLs threshold findnnaslunisiiansaudulumiuuleuignazhuiniaiusendnnis
MuuUA 1eUsEnNInn1sazAtenatadeNneaeMne19a9 tawn

ANINARDIVBINDIUTIN WU dnInAaeIveminddunnesmuionses
NOFNNITAMNU UHVILNITAMU ARBAIUANITARIATDINTNIFUTAINU

Uadedu o Nenafintulueuian NinansenuanIneaeamanningNnemusItamu Nl usem
Jansonafiasantd deyauszutaunisnelddennanienfieguasvisauufigiuwasnianisusaidu
Mndadefinertesrinfiasnsavilaiielianansasiunisianelunauaztouly w vuztu 9

o vauzlavuznils USEndnnis aglily ADLs wSauiu Swing Pricing unanunsaldsiuiuinsesdioly
AMsUSMsANULEBsENnAdasdula

YDAIUAND

[ 1

UsEndnnsveanudninavihdeyavesniivamunneia (i) unldlunsiansanuasvsedndula

a

15096118 9 AAeUsiunslTiATesile ADLs Tutuvinnisiu

UEninnsveanudnifashedonhamuiitszduieds sudniuseatemeamuluiu
yhmsiifinslfiadesile ADLs wazusmianmsasiwendenmheamuisnanluldlunisfiasuua
vodnauladewhs q MRetestunsldindesiie ADLs Tuturhnsiiu il Visvdnnisveasudns
faglidsuntainsandunsle q Alddudunisniedadulaluudafiierdestunsldinieie
ADLs Tufuviinisiiu umnniendsusingindeedeneamuiamuaniounsdruvesiurinistiu
dannsaifenifuiulduarmemstemheamuiitissiodaiigondulilidu Wldsunsinass
mheamu dadulununaefitavesuitninms

UsEinnsveanudniiianFonifu Anti-dilution levies - ADLs Tngfivhsenisdeniisasuuas
Fuidsumingaauidn vieveAunieamuuazduiasumiivamuoen Wesilslailanieiiify
ADLs threshold fiudtmimuald sanfeuidndanmsveanudvsfazfiarsandmussnnsiFeniiv
ADLs flunndnaifuld wazveanudvdfaeitedtmuaiudlunaionfuamnzmefivinenisde
ymigamuuarduiUasunhsamud vieveAumiyamuuarduiUdsuniamusonluuiinm
mneLIMsUTEndansagfmuele
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2.1

- U3MIRNT390auaNSIUABULUaIRTY ADLs NIiSaniuase Tamugaefidavesussvdnnis uely
Audnsasaniidmunlilulasinis lnevsendaniseslameluntdsdedviudiudoyanamusiuuas/
wioLiulgdveIustndnnsuserun e IBuluTIMdan1sivun

nsiarsanldieIacile
- Usendanisanidugldneeiiafinnsadentdnisisaniiiu ADLs Auanssiuluusaziuvinisiingg
dinTosileil

. Uindanisenafinnsanideniiu ADLs Tnsasdunisldiame fuhmstonglafidndiuresadie
Peniisamuansvenomuiisuiu yarmindFuansamunvosnaau daAnAunia ADLs
threshold fiu3Eminnisimun T,mﬂﬁyjaﬁws?}laﬁuwmiwamqu%maﬂﬂaanuﬁm’ammﬂyjammﬁ’fa
889U (subscription) UaNyaANIFUIUAsUnBaIun (switch in) Wndeyarinisuedu
yiwamu (redemption) wagsinseyarnsduiUAsumieasmuoon (switch out)

(%
Y

98l 518az8nIsNTAATUlUMIASIUSTNIANIS AL
- USEndansimun ADLs Threshold Tnglddayadissialuil

1) yarn1sPemhvamukardudsuinuinnInygarnisvigAunilgamuLazduligueaen
2) YaA1n1s¥entrgamunazduildgui1deuninyarinsviefuniigamuLardulligusen
TUTENINN15919WA15AMUA ADLs Threshold (1) waz (2) luseAudianaiu

. lunsdinfinsldieIosiio ADLs @ ADLs ASeniiulavziinauidinesu sgalsinunisldiasediols

TrgUsrasAiloussIHansENUNtaUNeainduiugtondleNdnsaamulunasusiely n3edied
Lilatinguszasdiiioasnmanauunulinasuusodile

NBUI feeder fund wag fund of funds
Wenawuuateninisly ADLs UsEndnnisagiiansandniiunisiviaenndesiunesyulaienis

eaziBoaiiiuif

donosudanemsld ADLs UsEmiansazauiumsliaenadesiunamulaiems audeyaiildiuain
newuUateme TasaziSenfumudadinainnisrsenisdevisamuiazduUasumsamudi
videmeAuniisasmulazduldsumsamueen viedulumugasiidevesuddnians uagendad
Uszlewiveanssunazyfomitvasududfy Tnsdudunsamumeliidensmusiniily uaz
Hulunuiiuszmaiifgdesimun

nsmruaeulursateadninlunissumdeuniiyamu

JEULANNABIRIIEWNNNBUNTUBAUNUILAIMU (notice period)
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nosusImNIY

[ '
1Y [

WK DontigasuiaInIslanaumhsauyacTusl Auwiiosar 15 vaaasngdugniveinamu

o o

Jefpwmdsenianisarminidunatgeanliiv 3 fuinis

vannasiuaziouly

. Ui¥ndamsazimunszeznaniigieviisasmudeudearmineunislaneuniisasu (Notice
period) Iémunasfitiavesuiemians uslsiiiu Notice period gegaiiivunlilulasanis sadauds
sarnsldneunthsamuiliFenidvasdldmunasiidavesuisnians ulidiniiyadidusig
ssualilulassnslaeussndnnisesamelunisdodviudndoyanamunuas/mialivlesdues
Uitmdnnsnieriumstesmeduiiviimannsimun

. USndanise1ald Notice period Srufuipsesiiolunisusmsanudesaninagesdu Waun Liquidity
Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings LLaW%Lﬂ%aﬂﬁa
u 9 Insfinnsanananmages uaz/videnseniuannzaaiavemindauiiamuluvmedu J1nsld
Notice period \figiadasiloiienenaliiissnelunsufledamaninadesvosnasu Ssenadosld
Saufuiadeafielunisuimsamudesaninages suldun Liquidity Fee, Swing pricing, ADLs Tu
anunmsaifivuihdessmmedunuiiivdudesainmsnglutiinaiinnriesaitlivenzay uas
wioonadedldsiutuiadeielunsuimsanudesanimaaes suldun Redemption Gate Tunsdlifi
I§$utrszarendnninsliiunieliifissmedonisloneu woilunsvzasnisldneuntivamu
wazvienradedldsiuiuniesdlo Side pocket Wonsansinindrsenil vieldanusasvmuneldae
$1A17 duvn auna w3ee1adedldiiuiuing esflelunisuinisaudssaninades Suldun
Suspension of Dealings \ilofin1snsgnuseanmaaeslnssamvesnewu waznsld Suspension of
Dealings aziluusgloviiienasmuuazimisamuiidsnseglunosududdy

a a

UoArIUANS

« lunsalfifinnsld Notice period wariimaivilidedltiaiosilodusneg vT¥ndanisveanuanifas
UfTRfusdsiiléan Notice period Suuidenfusdsildnuunilutuiivhsonisdae il usim
Fnn15019fia150ld Notice period SaufuLasesiledu Idun Liquidity Fee, Swing pricing, ADLs,
Redemption Gate, Side pocket, Suspension of Dealings wazvoln3neiody 9

. UitmdansveanuAvBivdsuntas fvuaszeznanigiemitsamuseudarmithiounislaneu
yiwanu (Notice period) Tafenisiasuuvasyadinisldaeumheamuldnugasidavesuiom
Fanns ustlaiiAu Notice period geandi fuualilulasanisuaglalsningardusind fmualily
Tasens Tnsuisminmsasidameluntdsdetviududoyanemusuanivlafvesusdninnivie
NUMItRIIBUTIUTINdAn s mue

. US¥MInNsveanudnsiazindeyaveheamunvila (013) wldlunisiansaunuaznsedaduls

=

a ' P v ) 9 A . . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Notice perlod I‘U'J‘UVl']ﬂ']iuu
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2.2

ASRNSUNLYLATRIle
a v o ) v aa a = ¥ . . a 1 [ 1 [ o aa v
- UTEndnnsazilugdlinaentdaniansandentd Notice period Aunndaiuluusaziuvinisndnisld
\M5D930%

a v o a ¥ o . . a (% a [
. UsPndanisenaiiasanltiazAvunszzial Notice period Tnadnannislunisiarsaduluaim
WlpusazuuINRIUTEdan1simun tneiarsanaintdadedis o Aneates loun

1) A0NARDIVBINDINUTIM LU ANNATDIVBININGFUNNB UDDATDS

2) WaANNTAWL ULEUIENITAWY AABATUANTILAAIAVDININEAUTIAWY

'
[y

3) Yadedu q Nenafisdulusunan NiNANTENUANINARDIVBINENNTNETINBINUTILAYY

il vEndnnisenaiiasantddeyaUssunanisnelddeieasilieguaznioauufgiunazienis
Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly vz 9

NBUI feeder fund wag fund of funds

i onaaulaleniaiinisly notice period UTENTANITIENATUIALTUNST I ADAAR DT UNBINU
Uangnis

MeazBunLiianiy

idlenesmulanemsld notice period U3tminnsazduiunisliaenndesiunawulatenis muteya
fldsuainnomuuatonis Taglduannis best effort Faf{fontrvenaazdeaudsdrmiineunisuiefu
wiagamu vse Wulumunaefiiaveauiendans wazmiadaseloviveinaamuuiag)foniisayu
Huddy nedidunsaunigldidenamusmily uaslulumuiivsznmaiiAsadesiivun

WAUNTVIAUMIEaY (redemption gate)

noUITIUNIY
WA Redemption Gate Tusn lisinI1seay 20 vosyaAmsndduansuonadyu
WA Gate period gegn Ly 7 Juvinis Tuustag 30 Tu

panNaazauly
. UTHNIANI5AEAMUA Redemption Gate LifnninSeuay 20 vesyarmSngdugniveanonu Ay
18azenIsNsAUIAdUlUAIASAUSENIRnIs AU

. UTENIANIILAINUA Gate period gdga LA 7 Jwiin1g Tuwsiaz 30 Tu ausigazidenisng
Awanlulunudsnusendnnsiivue

- TunsdinuiendanisimuaeuluiioUsWanunsalliunfisie Gate threshold Tunsdifenana
Redemption Gate 3¢ldianziuvinisteviglafidndiuneyar1@ou1evmiiuaduandvenaeu

v 27/ 78



nowuTndariaUss Ultimate Global Allocation 2 Lilensiagsdm

ieutuyadningAuandiamunvasnasuiayidunieuinnii Gate threshold fiusdndnanis
Ay Imaﬁyjameﬁlaﬁmsmu";Uamqu'ﬁﬁuaaﬂamuﬁﬂmmmﬂyjammisﬁyami’mamu (subscription)
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agluseAy investment grade 30 WUNINEUIAT
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- amananidl ananshanifeu vieagn Aifoondnda
Fumunguuelng v3earv1vessun1snidve
AreUsginala SueygnliusEnoussiasuIAng
widlvgludszmalne uazsidunsansiigoenifu
v3enannzifouniegeeninisdamedoyaidunis
il wazauevieluuszwalnewass credit rating
oglusedu investment grade (nsalfitdunsansidl
fvuatudissnidosnitmiomiatu 397 utuus
Fuilasmu fianseyniununsiansinandeady
YAAARINTIUTENIAANENTSUNITAIRUARIAYY

o ad Aa o [ Y] &
Arun wazlunsaidunsiansnidniuaiugdnseni

UINNT1 397 TUTULATUTIAMU ATIANTAINAIIRBY
Fungilguviseaglusyuuves regulated market)

auulidiiu
Soway

llAugnseisd wdussmsila

REGRTPR

(1) 10% %39

2) 5ﬂuﬁfﬂmmmﬂmiﬁamu
T4 benchmark + 5%

AU 1y

- pmansyuitaamgSoudouelu SET vislunaiaie
PENSNNTNGAUTENA

- pmansyuiioenlnsuismiidansdulsiimung e
Ing ionguanesnaUszina Feiuvesuiendanan
govelunszautonendnninddmiudamuitaly
189 SET ¥ vasnandeniondnningmessie

- Fuitoglusening IPO iten1sannzioud svislu

SET 58l Umna1naunenannsnganauseing

sauiulaiiiu
Sovay

sfuliAusnsEE udue

gn51lavzgend

(1) 10% %39

(2) 5ﬁwﬁfﬂmaaw%’wéﬁuﬁ7‘iamu
Tu benchmark + 5%
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nSweAuil sawAuladlAu | 25
- msasuluiauani§u vioddyy ldiuifiteuly | Sovay
vuasuileusnamulddudunsliinisiuleu
ansionfedunmansle muIsmsfinguaneimue
viseilfoulaliinesvuansavedugoonnsiansle
- Bushnbensasiisusindusndidssesiaainis
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Wumsmly muwuu filing) saufislidfinistunsifou
w390glusEUUYe4 regulated market

- M3YigINsIu Derivatives Nilnguszasdiions | amuliiiy | - yarianudesndeg
anAULEeY (Hedging) Sovag

ansdumsasunAuIunuanuiidwlidelunanisiasmu (Concentration Limit)

- Vuvesuitnaelasevis amutdesndt | nnnesnusIudunielinig
Soway IANIVDI VAR SIELALINUA DS
91U UVoIUT ENTINAY
Wa8ndN 25% Ve9INUIUANT
ooniAbsiimuaesuTEty

- AS1ASHE miﬁaﬂiﬁwﬁ?’fmu n31875 Basel Il wag | aanuliiiu M1lus Guaﬂ;ﬂaﬁmﬁ?mmﬂ
Ann voseansielasenils Jovay 133U (Financial Liability)
‘U@\iél@@ﬂmi’]ﬁ’lii’lﬂﬁgu
(2) nsd@idunsransfionnln
wagdl Credit Rating aglusgau
Mnirfanansnamuls
(Investment Grade) #1504l
Credit Rating amulﬁaﬂamu
MElen1sTANISVRIUTIN
IanssreeanusIniullAy
1 lu 3 veayadIN1TRBNUAL
@uavIEAsIENsAanaiduse
as uusinsdififoonnsnanslé
ﬁm'ﬁﬁmwuLLammam‘ﬁ%’aga
nsiaueuIEnannsnely
dnwauzdulasenis (Bond
Issuance Program) TRa500

Juselasanig
- wg CIS veanaulanayumila awubidu | 11w 3 vesdwiuniie CIS
Jouay saUseinaioanie iy
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TuNoWusINBUN Uad.LAEINY
JugFuRewaulunisaniunis)
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- Wiy property vaanawulanaaumis asulaliiu 1 Tu 3 99391uunIY
Jouay property ﬁgwmsumﬂamu
property floonmiediy
- w2y private equity asnulaiiiu 1 Tu 3 Y99d1UIUNUIY private
Seway equity THMuATEINDINL
private equity

AseAsssiey uazAldinenenaeiseniiuainnaausiu wazkteniaeasu

aa <
S789N15NSENAY
1. A5ISUHEULAEANYINYTIUNIUAT

Arsssudeuuazarldirenieniiuainnasusau*

9NSIAULATINS

T3l 3.5310% V89 NAV

CERIGURER

T3l 3.5310% w89 NAV

Uszunisia

A15TINHENNTIANTS 13iAu 2.1400% Y8 NAV* Jagiuliisaninur!
AssIuL b auanaUsele v 13t 0.1070% vaa NAV* 0.0080%
QAR PRV IR L3ifiu 0.2140% vaa NAV* 0.1605%
Asssudeniivinmnsasmu 1id] 1yidl

Anldneaug

M5l Ussvdunus

- lugsausremiieasmuaiausn

- wa‘”ﬂﬂmaumnwﬂ’wamuﬂ%”’miﬂ

TalAu 1.0700% wp9 NAV**
TallAu 1.0700% wp9 NAV**

T3y 1.0700% w09 NAV**
T3y 1.0700% o9 NAV**

2. Ansssuienazalganeiussunanisiile

A5 TEUERTIvERUTRYY ACRACRER SCRACRES
AARTenasEmTunae U CTRRCRES SCRRACRES
AlUswald MufI1eaTe PART8939
Aldfaneduy AUTIT8a3 AuTiT8a3e

SAUASITTUINWALA LGINYNINUA

TailAu 3.7450% w89 NAV

el 3.7450% w89 NAV

Altanglun1stauenannsne
(COMMISSION)

AU

ANUNINYDI

i =~ 91 Aa < Yy v & W = = oA N a =
* Asssunfleunaganlddnemieninuannnemunuiiwulugnsmsunsyariiiu Mgsnaaniznie

m@ulanfeutesiumsssuleunselddnedrenunas
“* NAV eile yarmsnddunmuainmeyamvildunovmn tuusasssudeunisdnns gauanauselend

wWaTUNENLL YU Qd TUNAIUIN

NHULAR:

& v v A a LY a v o = ] ' ]
*1. nosuiliuamulunsmundniisanamuses TnelagduuidninnisasSeniiuasssuieuns
Fanstudnsininesumen (newuanems) muruawindu lnenaauil (nesudune) azldiinsisen

LAUANSITUEEUNTITIANISINALANDN
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2.

Tunsdifinesmuamulumirsasmuvesnssmusunelinisinnisvesuisnians (neaudanemn)
vitndansagliifenfuasssuionnisianisvesnemudunisdoutunesmulaienis lneay
Julumunsdifedns wu wmnnesusumaiiyadmingaugvs 1,000 a1uum uazdnassnisamuly
§an99uTINUA18N199IUIU 900 d1uUm FTeniuasssuilenn1sdnn1sannaaulaienieeg
fer UindnnisazBenifuAsssudonnsdanisdiuiuiu 900 duum lushsiinewuuaiena
fuawiiy InenesudunsylifimsGendumsssndoumsianaiuiudn

wiegslsfiny ynnesuiinisidsunuasussiannemulu Fund of Funds usgmdanisasiseniiu
AETTUHEUNTIANTT Aufiee1a fadl

naauAUNIliyafImMSNgauans 1,000 d1uum AnesTTuieun1sian1siesay 1.00 Yodyan
n3ngauans

nowuAUMEnIsInassnIsamuludinamulalenis A 31U 100 S1uUm FeRnAsssuideunts
dannsTesay 0.80 vasaAmMINgaugvsvenemuUatenie A

uanaInil newuiuneinisdnassnisamulusanomulatonis B $1uau 200 d1uuv d9dn
Asssuidiountsdanisdosay 1.50 vesyarmingdugnivesnasulatonng B vl Ruduiimdod
nesuFuN1e (700 &ruuwm) Tiuanmsszaumu visndanisazasulundndauuszandu q au
nsauuluIN1TAU USENIAN1IIEnsAnAssIIllen1sInnsanyamingauansvenamu
g ol

1. Tudruvesiuaamnulunewuuaienia A 91U 100 S1uum US¥ndan1sasAnasssuiounis
IAN159NNBMUAUNITIUSNIITREAE 0.20 Y999 IUIU 100 81U U W [Sauag 0.20 AUIAINEI
AN99ENI9ANSITULTEUNTTIANSVRINBIN UA NI (Fagay 1.00) Aunamulatenie A (Segay
0.80)]

2. Tudruvesluamulunamuualenie B 9117 200 811U UTENINNITILTI8RULTTUNDIUAY
msludnsnFosas 0.50 Y833 WU 200 AU [Fagas 0.50 AUIMINAIUANTENINNAETTULTEY

N59ANTSYBINBINUAUN (Fogag 1.00) funawuUatenie B (Fegaz1.50)]

3. Tudiuvesiuamuluninddudseandu 9 919U 700 61uUW USENIANSITAnAIesTUIENNTS
IN1sANNeuRUMalugnIITeray 1.00 ¥eadIuIU 700 AMUUM

dmiunsaliinesuuatenisenvamuluniisamuvenaunulag vesusdninnisdnneanils
Usendanisazlddeninuasssudeunisdnnisdideumeituiu
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o A v

Arsssudeunizaniiuangasdiovsennoviulaamu

Plutrseiduanldanslunisteune
NANNINIURINDIYL)

= [3 a
3n31m111ATINTT LTIV

AETTUHEUNTUEIEAU L3ivfin 1.50% vosyarmisamu | Jaguuliseniv
AETTUENNMSTUTRAUNLIAIYY 3ivfin 1.50% vosyarmieamu | Jaguuliiseniu
AETTUEuMIEULURsUmEam ULl aivfin 1.50% vosyarmieamu | Jaguuliseniu
Arsssudeumsduilasuniisamueen®® | ldifu 1.50% vewyamiheau | Jaguulddeniiu
duAafIMEamu (Spread) Mlsen

Aundrisnen1sll (@rusnedananiasgn

Wdsdmsennduvesnaayuiadiuiu wie | i 0.25% vewarviheawu | Jagduldduniiu

e : AsTTILdENfinaTINAN YAy MEgIRuanerien1Baulaud?

1. vs¥mdnn1sveanudnslunsseniuasssuideunisvienmheaimu wasnsen1ssudofuniisayuy
wagviTeduIUdsurtsamuiugamuusazngulaivindu

2. Tunsdinnauamnuluniigamuueinausnn1elan1sInnsvesuseninns (neewudalenia)

uswndanisagliideniiuasssuiounisvienulsamu/Asssudounissudefuniieayuves

nomuAunIgauiuneulatemslunnnen Wy mnnawuRunIliyadmsngauans 1,000

a1UUM wazdnassnisamuludinemusiudalenisdiuau 100 duum usEmdanisazeniiuen
535U ENNTUIENNEaMm Y/ ASTTUEENNTTUTRAUMIEAUAINKRUAU 100 d1uum Tudnsn
fnesusunaimuawinty Tnenasulaltenisazludnisiseninuasssuiisnnisueniieayu/an

sysullnnssudefunilsamuannemuiuLiuAndn [Wusy wassiudansaifinesudaienis

g1vasuluniagamuues newusulag veausenianisdnneanila usEndanisazluiisaniue

sy lENNsVIEMYamLY/ AsssulleunsSudeRumhsamu e Uiy

*3. AsssullennsduiUasuniisamueen:

- dudsuniisamursinesuil sanludinewmununiglinisdanis ves vas.daiause : Yagdu

TalisentAvu
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[ A ! & [ £4 [y dl a <

- duidsumhasuvenamuil senludinamusiuneglinisdnnis ves uad.au @ Seniiu 1.50%
Y9ayaAIMIgaImMUTeITuYNIsaganewiurisensduasunitsamu (Jagduiseniu
1.50%)

€

= <

il MsseniuAsssullsnsduisuniisawueanludinewusiuneldnisdnnig ved uav.au

'
=

Walduasssuiieulunisaufiunisleusanludsnauseminnis

14 a a a
dayamiraula (iuAs)

Ruannawudrsesassin (PVD) Tudnawusiuiinanisiaesdin [RMF for PVD] :

HasuilouRuamuaInnem Ui sesdsdinmutouldinau na.n. Amun nseRudnaItwuniey
naUselevunulausalladaInnamuIILLiion 588Ny

1. mMsvnemheamudmiu RMF for PVD

1)

5)

6)

Hasuanansafasiefiusendnnsiayniuinns vsevemsdulanuigndanisdawieuly vieusema

N [ [

WLLRAUAILAT NSV ENIANISANAUR

HAsuABINTanIIgazidensi1eg tlumvailaUninesu uazlenalsn1siandanuinssuleuiiuain
newudsendedin nieudnduenarsuangiuuseneunsilin U alvinsuiiu

UiEndnmsgvhmenistonheasplsitufamuileldsiiunsmude 2 warldsunisleuiuan
nesudseadesinnuioulafitmunasuiunds Tnsuisninnsegldmmaunemissamuiidwnlsd
 Juvhmsiaanuinisdens Feagldyarmineamu o E%Jui'uﬁwmsé??amwmaamulﬂummﬁu
MsfusIMemheamu dadumitusedinedguanalsslomiui

ynuisniansldsuiuannomudesissdnanenduna 1530 u. vielutungavinnistoneliiio
Humsdstemiwamulufwhnmstenedaly lusanemieamuiidiunnld a Suhnsdnaniy
yhmstomedaly eagldyarmineamu o Aufwhnmsteremieamudaluidunusilumsdium
nAemheanu Jadusaidusedasgpuanauszloviud

UsEniansennaslivihsenistentisamulitiudamulunsaiinisleutuanneaudisondedn
1IN UTIUNONTRLITNAUTLELLIANNYMUBAUA

¥

dleusEndanislasuenarsmsuansanuntumslou wagldsunisleuluainneayudsoudeadnud |

kY

amuIziinoaunsdweviheamulila

msiiuthgamuivelandiasiniegly 2 Juvihnsdaaniuhnsgevieniisamuiiuiuiy
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7)  @vSvesitoniigamuaniintundinniinevelsumhvamulatuiindeyansioniigamuveigie
ndrgamuatiuayanziloudfemiivasyulaiviigu

Y
[

8) wenzlyunmheamurieus¥ninn1sazeanienalsansluniisamuliuigd@eneamununssy

]

Tlududeynituszninagiiomhvamuuasussninnisneamusiu

el U3tmdmnisentasdeuntag U3uU3s Yeens 35ms uaz/mie Geouly Aeafuniste e
Fundsumheasu swdainisla Mieades Tnedeinldsumiiuseuaingfomieasmuuda Tne
vitmdnnsazuddimmudamilidosnin 30 3u uudnswdsuudasiananthesudunis
Wasuwlasiiluusglovifugfomhoamu violinsgnuavsuesiieviheamu vidniansazudsli
dtinau na.nuuasdsmdliiiemheamunsuaimihlidesndt 7 5u sndunsdiiiAnen
Hadeieuaulaild vionsddnfunarauems vTimiansazudenisasundasiananlnondy

o & a

2. M3TuTeAUNIEaImMUEmMIU RMF for PVD

(%
v A A 1

nMsfuteRunisamulagfndausENianis viieteanulanuignianisdnmseull wseusenieiLLAY
MUTTNSNUTENIANTIVIUA

1) fhemhvasuannsavieauhgamulaniuyingg lusiesugefumhsamunmuinls a Fuiui
msfnaniwinnisdeus Faegldyadmiieamu s Fuiuimsdevendisamudunasilunismuin
TAFuFeAunau JudumnniusedaedguanaUseleniudy

ynmsdsrefumieamu mevdaaa 1530 u. vieluungavinistens Tidedunisdmnefumin
amulutwihnsdenedaly lusaiudefumheamuiidanld a fwhmstanniuhmstoue
dnly eagldyadmineamu Autwhnsteremheamudaludunusilunsimunsmaniudeny
mhvamu Jadunaiiusedaegguanaussloviud

2) TumsweRumieamuiiy ffonheamuazdoansenssandenlumdsnefumieamuliasudu Tas
spyfumhamuiiazeiunieduuiuiiiionheamudosmsldsunnmaneunisanu el
U3EmdansagshensueAumisamuliuidamy wmnensdlinsnefumieamudnaindunis
PeAumheaudmIy RVF for PVD siavun fiffasmuiioagneldinisiamsvesusnians oniunsdd
Judainanasudeullunsléfuiniusslovinendvesnasmudisondssiniinsuassmnaiivuais
anansangsgveAunIgauld

3) MAIINUIENTANISLATUAAIIeAUMNEaULAY USEMTanisagdeuaudunAd s Auniseadnu
Tunddeaumheamulilundngu

4) Tunsaifgfentiamuszuduumheamunagusfiu viednuduidioniivamudenislasuain

N15918AUNYI8aMUTUAIT 1U18A UM AN UNINNTITIUIUNYIEAN UNT DY AAIMU BRIV UIN
AsssulleunsiureAumheawmu (A1d) vesdfemiisamununngeglusensnduinlaesuenziey
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MhgawuusEminnsziedngienthsamulssasdasungAuniigasmunmuasiniusingeglusienis
Muinlaewieneieumieauiy

5) Uitiansassuteofumheamusuimaeddfemhsamuldi e Auliuarasdhrduduneiu
mhgamuliuffemhsamunelu 5 fuhnsuusiusuieumieamu (nedliusafungaiings
TusinaszinavesguszneugsnansinnisnesussUsemaiidnvarluiusuiedtugsianisinns
nesuTTTEniansnemurldszyieaiuiungerinislusmsussmadananluduundiniulesd
VBIUTENIANNT)

(%
N A

6) M3anduumtheamunivgeauazyiaely 2 Juvihnmsdnaniuinisiudentheamuinuiuny

7) @nsvesgnoniigawuazintunainiuensileuniheamuladuiinteyansiudonuniisanuain
Anembivasuadiuayanzidoudfeniuamuuaityinngy

8) wenzilyunigamunsauseninnisazeenienalsdnsluviieamuliiigiondisamumunseylily
U0 14 Tudiudorniuseningievihgamuiuussninnisnew s

9) Tunsdififfontheamulddumdsmnefunisamudeuisninms lneuisninnsdllaunsodudodiu
mhvamuvesfonheamulilaseglussninnmsdiiunisvesuivniansnudedeuly  dedin ns
linghisudefuliduasumisamunuids ludwneandenlasnisiamanesmuu fieviae
awue1vesnianddseAuniamuesideviasamuldluseviiuinisteneviasanulad
U3MdnMs el mssnidnAmdsnefuazanysalineleldisuoyiRanuitmiansnou

il U3EMdanse19UAsuuUas Usuuss deanne 38013 waz/mde Jeule \ieatunisde w1e duidey
miwamu 9udsinislaafiifieades Tnefedldfuamiurevangfomisvamuuda lasussndans
azudslimmuamilidesndt 30 fu Huudmsdsuulasisnandrsfudunmaivasuwvadiudselon
AUl fenuieamu niekinsenudnivesyfeniisamu v3Endanisasudsliddneu na.ansuway
Ussmelvigiomhoasumsuaisminliidesndt 7 fu snunsdfifnantadeiiruaulls wiensaldndu
Lazaums Uitmdnnsazudsmaiasunlasiainanlaewduy

3. msduasuntheasmudm¥u RMF for PVD

MsduLaBumMIEamUE RMF for PVD lawzmsduiuasuniisasuainnesudumisd adu RMF for
PVD ‘w%amﬂauﬁuamumﬂﬂamué{’ﬁaqngﬁwmmﬁaulmﬁﬁwﬁfmm n.8.9. AU NIBIRUAING1ITI6Y
wounaUsslowifisulausaiominnamunuiionndsdnduiidduiiosessu PvD it Teidulua
Seulvivisndansdmun defemieamuannsadeduidsunihamuldiviimians / audeulyi
Usmdnnsimun viedemsdulafivisniansdnniouly nieuszmafiafunuisnsiviendans
v TennTurhnisderanislunaiiins faaan 15.30 u. maussninnsldsuddsduuasunae
amunds 15,30 u. viEniansaginsenslifluwinisdenedaly
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Favdundsumheamuaniinaeusienisdulfsumheamulils wmnsenisduilasuiulsiasaduauysal
wilddnsdlleg Medu eniuusendnnisazeyneiiiinaeuls

3.1

3.2

NFFUNAEUNEILAMNUTENI NN UTINONITEEITNEY (RMF for PVD) n1elin15dnn1svesuiem
AN3

Jiomiisamuannsadeduasuniheamuldlaensenivazidunludveduiudsumissamuly
asuihu lngszylenamuiunis Srunulfugrsvidedaumeamudideanisasduiuasuannosmudy
9 uazdenaaulatems nieufuuansanyalyTuanidvslumieamuvenesmuiunis wagnoemu
Janeyng () Vel USndansazdseundngrunsiusdadudsunheanpliundfominsasmuly
Jumdngu

TunsdlfifFomiramuszydiumiisamunioduuiuiigienhsamudesnsduilasuuinni
Srunumheamuvieyarsheamuiinasssudeunsduidsumisamu @) vesfenisamu
fiusngeglusensituiiniasuienzifounieamureinamudums Uidniansaziiedngienae
amulsrasrdulAsumhsamuisuaifiusngeglunensiituiinlaewensdeumhsamuiiy

NSFULUAEUMNIEAMUIINNBIMUTINNBNITESTN (RMF for PVD) n1eldin1sdnnisuesussninnisdu
WEINBMUTINNENITESIN (RMF for PVD) nelan1sdnnisvesuseninns (Sulew)

HasurilalaensensigaziBenly “luidssulouiuneud15oadelmdInowusiuiensidedn
(RMF for PVD)” nieudndaenaismangiulszneunisiUadadliasuiiuldnuisndnnis gamueaiunsn
deduidsuntheamuls WnessydnuuRusenuiumheamuifeansduasy

Uitmdnnsarldnamnenhsamuvesiuiimsduasumhsamuiing Adnnald a Suhnisdnain
furhnisdots vindaeAsssdsunsduiUAsuminsamuresnamuuatenis (i) Wumaiae
yheamu il Juitussmiamssmualfduiududeunheamuridhariiiy 5 Jurinisiufeu
Fudnaniuiifasuliihsonsduidsumhamuainnomusiuna

nssumheamuazinigly 2 JuinisdnanniunsenstevieniigamuinuIuly

alls yarumhgawuildiunusavelunisduasunheamuddu foaduyarmiilasunisiuses
lnedauanauselening

il U‘%ﬁ'ﬂfﬁ'@mi%L*TJ@Wﬁmié’uLU?{auwu"g&Jamumﬂﬂamuiamﬁamﬂgaﬁw (RMF for PVD)31n
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@IG’W’WEJL‘U‘L«!ﬂﬂ?ﬁﬂEJsU@ﬂﬂ@ﬂVluﬂiﬂLﬂ‘c’DVN’mUm aﬂnuﬂﬂ'ﬁﬁmmma U8 3 I@EJINVI’NUQJ‘U%”@@%"IEJLU‘Uﬂ’ﬂ‘U%’]UﬂE}\‘Wm
L‘U‘Ui’]‘EJ’J‘UIWEJLaaEJL‘1/|’1ﬂu%ﬂ’m@?ﬂﬁ‘“EJ“L’Jﬁ’ﬂUiEJUUﬂJ‘U

amsmﬂmwauﬂmma 78917 7\]‘“LiEJﬂLﬂ‘Uﬁ]']ﬂﬂ’eN‘VI‘L!LlIEJlIﬁ’ﬂ‘lﬁﬂ?EJLﬂWU‘UG]’]ﬂH]’]U’JUVH]’]EJf\]iQ IﬂEJSLUVI’NUiU‘Uﬁ]”GWW’]EJ
L‘U‘Uﬂﬂsﬁf\ﬂElﬂ@\WlULUUi'WEJ’JUI@EJLQaEJLV]']ﬂUVlﬂ’J‘LlGY]@Ji”EJ”Lﬁa’WIﬁ]”vLﬂiUUi"’IEJGUUR]Wﬂﬂ'ﬂ‘ﬁ"\nﬁluus] VIQUﬂ’]i@ﬂﬁ]']EJﬂﬂ“U
f\]'lﬁlﬂx‘iﬂa'nﬁ]“’LUUIUWTLI%J’]WS%’WW]?UEIJ‘U‘V]ﬂ’]‘VmGﬂﬂElallWﬂll‘uﬂUiU‘ULLa”NaaUUZUGHSUE]UiUWWLL%QU?‘”WI?TIVIEJ
amsmﬂﬁumaauqmma 10 SLuﬁ?uﬂﬂGUUiﬂ’]ﬁ/l(ﬂia\‘iﬁ]’]EJN‘L!LWE)"U’]S“’S’]ﬂ’maﬂ%iWEJa’NWU’]ﬁ]’lﬂ globat custodian
ﬁ’WﬁUﬂﬁmﬂ’]iaﬂﬁ/I‘lﬂ,UM’NUﬁ“’L‘Vlﬁ LLa”ﬂ’ﬂ“ﬁ‘i]’]&WlLﬂﬂ‘i]’]ﬂﬂﬁir}\lﬂu(ﬂ“mﬁ“’i”lﬂ’] (failed trade) uuﬁ]“LiﬁJﬂLﬂUﬁ]”lﬂﬂENVIUiﬁﬁJ

Gl']iJ%ﬁ]']EJ‘i]i\‘i

8.5 n1swasuudasAnsssusiieuvsannlgane

AsilasuLUaIASSsUEN/A lgane ANSALUNISVDY UaA.

1. mMsiinaAsssullea/Anldine
1.1 mudseybilulasang

L“UﬂLNEJ Twmawumwmwm > 3 UMinisneu

1.1.1 Wifudnsnseylulasenis
sEeniAuiuty

1.1.2 fiugnsiszylilulassnns® @nns
fMruneg1edaaulilulasiniswalrinaiunse
WasuwUadludnuagaanale)

v

a a LY = 1Y Vo aa 14 Yo o
1.1.2.1 n3giiu > 5% 309903M58Y [uaa. Fesldsundfivay’ wazudslidinaumsu
Lilulasenis nelu 15 Sutluusiuiasunlag

W “Lmaaumamwmwm 60 JuUnauns
LiEJﬂLﬂULWiJ“UU warwIs N unsIUAgly 15 U
Tuusufiasunas

1.2 wansluannlasanis Ua. Fasveaud’ wWeudlalasinis
2. NMsanAIssIULaN/Algane

1.1.2.2 n3alAiY < 5% V83837
seylilulasanis
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2.1 puitszylilulasens Wawe? Wamunsrunelu 3 Juvhastuusuid
Msiseniivanas

Uaa. anunsavennlasens tnglitendrdnauiu
gounisuilalasimsludesdiing

2.2 upnengldanniseylilulasenis

L iflsususnsvesseussusnatfounds 1 Jiunaiui vas. Benfuaisssuilou/aldaasanaiiuay

2 msawedeyadosnseinlagismsivmnansuihliiulaldidamulsunsudeyasnanediwiis

3

ATUNINNUTENIAAMENTTUNISAAUAAIANUIAIBTE NN Rouly LarTsn1slumsveNfgiiontisamu wagn1s
AU TEYURNONUIANUYBINDIUT I

9. 1ATRINBUINITANUTLIENTNARDIVIINDINUTIY
o A ° v & Yo P QY
- inseslianisivualvigasudugSuniseanldsng
Asssutdleunisveauiliiduluanudsunaunsestesinaniiniviua (liquidity fee) :
nawuIIILY
dnsAassuLilen liquidity fee liitiufonas (vasyamniteamnu) : 2.00

SIUALLDUALNULAY :

seAuyaAInsIeAUmhEamuvseduAsumiisamueen lisnidesar 15 vewarmIngaugnivesnesu
uay / #io ﬁwawnmmsaaﬂﬁammaawului,mmi 30 MU

wdninakazieuly

uswammmvwmamﬁamﬁu Liquidity Fee Tudnsnaegnliiiuiosas 2 suaaaiami/imaawu TngusEeninn1say
Wakedns1 Liquidity Fee fiZeniiues miaaﬁvmumammﬁnaiﬂuizimEiaai/iumaauLiJasJuvimaawuaaﬂ WAy
‘visaiusiui,:immsaamaWimsiaai/iu‘vmyLﬁ&iﬂmumﬁﬁmLusiaiului/iuaaawaummamﬂawmw waY/v3eMeIu
iezisisuawswmmmivﬁamumwaqmaawmwammimvium

Yoaadns

- B3ndnnisveanudniildsuulasng Liquidity Fee i/ii,iemmuaiﬂmmmasiwuaisuaqmwamms ua LAy
ammmawmwumiﬁu‘lmqmi ia:ummii:dasiui,i,ﬂaﬁvmuuammammwmaawumaavLﬂa&iuaaﬂ UAZUTO
iyaunmmaaamawmammm Li&mmumﬁﬁmLuauu"l,mmaimaswuwmmwwm'i LLG]llJG]’iﬂ’NiJﬁﬁ’iﬂ’i‘i‘U’iEJ
mumaaumaauwm&iawuaaﬂ i,i,av/vi'ialaiLﬂumﬁuaunmaamawmwumiﬂuimami IG]EJU'iw‘i/iﬁlﬁm’iiﬁ]uLﬂmNEJ
IuvimaasaﬁmumwuamﬂawuiauLi,aunuléimsuaamwwﬂ'iiiziiamui/i'iwaamqauwmwammsmmm

. Uﬁwmmmaﬁuaanuamﬁwmwumwauaawanmm%i,i,au/viiai,naulsu wazdnI1 Liquidity Fee Fuanenatum
ﬁveunmm‘mamammsaam LLau/'VﬁE)ﬂJaF’i’iﬂ’ii“U’iEJi"’i‘u‘Vi‘lXJElﬁﬁ‘Vi‘lA‘ViiE]ﬁ“UL"LJEiEJ‘H‘Vi“LJ’JEJﬁQ‘i/]“LJEJE]ﬂl@

. Uﬁwmiﬂmwamauammmwamamawuwawwmum (mai) uﬂ%‘iumswmsmwLiauwsammau%iiaa

$4 9) fiRedestunisliiniesdle Liquidity Fee Tmui/i'imiuu

msfiasanldiaiedle )

. in’i/iﬁ)ﬂmifﬂ“mum“maEJ‘iNu"i]‘iNﬁi]’iiiU’iLaafﬂf’lﬁ Liquidity fee Fuansstulussiaz urihnnsiidnisliiededied

- USEndanisasiansanEeniiy Liquidity Fee Tnefndnnslunisiansandulunanlovswasuumaiivien
IANIIAAUA Imawmmwmaﬂ%ama 9 fiAedes Toun

1) Gi‘u‘i/i‘uLLa“’ﬂ’ﬂ“UmEJﬁi’iﬂﬂ’ii‘lﬁ’e]“U’iEJ‘ViSWEJﬁu‘U’eNﬂ’eN‘Vi‘LJS’JlI (transaction costs) 1@ bid-ask spread fiasuntasly
'«a’mmiﬁzﬁamsii/iiwaaumui/iuiiavwﬂszmsiumiiﬂmama’mﬂ'ﬁawu WaY/130 Gi‘lJ‘Vi‘lJLLa“ﬂ’iI‘UmEJ‘VlﬂﬂLi‘EJﬂLﬂ‘Umﬂ
NOINUTINUAINT (n36d feeder fund %38 fund of funds) S’Jilﬂ\‘lﬁiu%uLLa”ﬂ’ﬂ‘UmU’eJUVILﬂEJ’J‘UEN Lﬂumu

2) i?i‘Li‘V!‘uLLa“ﬂ’ﬂ‘U’mHﬂ’ii‘Vl’iﬁiﬂiiiJ REPO LwaLaimam‘wmaﬂsamﬁsmsmmmiwm (613) waz/vse Aunulung
UiuisnmimsauwumwaﬂaaﬂummLam

3) svszuammsmaﬁwmeawwiaauLﬂaswu'ssawuaaﬂ WALVTDTEELIAINITNBATOMINIYAIUYDINDD
‘Vi‘u’JEJEiﬂV!UV!ﬂEJﬂﬂaENﬂUuIEJU’iEJﬂ’iiﬂEJﬂiEN‘VIaﬂVlSWEJ

4) ﬁﬂ’i‘Wﬂﬁ@ﬂ‘U@ﬂﬂ@ﬂWUi’m L‘U‘LJ amwwaawawawsiaui/iﬂaai/iuaamaa
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5) wonnsamu ulsuiun1samu maamuamavmmmaﬂmwaauwawu
6) Yadudu 9 forafnialuaunan 4 wmaﬂsvmamwmawawaﬂwiwsmawuimawu
Tmsmiwammia1awmimﬂmamaﬂs“mmmimsﬂmama%amaaLLavmaammﬁmLLa yyison1sUseiiuaintady
‘1/|LﬂwuaaLm‘wmmsamvl,mLwalmmmsamLuumﬂmmsiunmua”Laaulsu Y ‘Umvuuﬂ

- lunsdififinmsléiedesile Liquidity Fee i ‘Uswwmsmmsmiaﬂmu Liquidity Fee L‘wmmumﬂmsﬂsuuam
wswaaua%ﬁmaammsmmmmamaumwﬂumi%amﬁmswaawaﬂﬂawusm (swing pricing) (&1il) Wionsiiiy
mﬁiiuLuammienasmEmmaaamumamaumwﬁlumwamawswaaumaaﬂawuim (anti-dilution levies — ADLs)
(GREY) LLawmmmiﬁmmﬂumﬁaqmalumﬁmmimmLamamwmaqaulﬂ

Iuﬂimmumﬂ‘mmama Liquidity Fee 4 Guann Liquidity Fee w,ﬁsmmulmumﬂawmﬂawu g lsAmunsly
LﬂsamaummﬂﬁuawLwa‘usimmaﬂium‘umaawmaLﬂmmuﬂuwawmaawuwmmawu‘Luﬂawumalﬂ waeaile
uiul@mmﬂsvmﬂLwaaﬁwNamauLmu‘[,vmaww,mamﬂm

N2NU3U feeder fund wae fund of funds Wenawuuaiedindsly liquidity fee USENTANITERaTRNALLY
nsliaenadasiunaaulaIen

S1UALLDUALNULAY :

denesuuaremild liquidity fee U3dmdansazdniunsliaenndesiunesuianema mmamwlmiumﬂ
nouUaENIa ImwLismLﬂummammumﬂmsmEJﬂwmsawumaamﬂaauaaﬂwmaLﬂuiﬂmmaawuwm
USIMIANIS T,msJﬂmmﬂsﬂwwamawmmvmaawmaawmﬂumﬂm w\wmLuumimumsimuamaﬂaﬂwuiam
sly wemdulumuiiussmadideadoat e

9

nsusuyaAmInddugns "’Jﬁlgmmsﬁqmmﬁaxﬁauﬁunuiunﬂs%amﬂw%’w&?ﬁwmnamusw (swing pricing) :
nesusIlY
ansgegaliiiufosas : 2.00 veyaAmIgAmY
A2835UHUR : Full swing pricing , Partial swing pricing

SNUALLDUANULAY :

wannasLaziouly

- USTMdanisazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTendnnisazfiansandon
T4 Swing Pricing Ay Full Swing Pricing %99 Partial Swing Pricing muﬂaﬂwu%awiwwﬁmmi Tnganilan
Usgleriivasnasuuaziteniisamuluddy

* swing factor fndnmslunisfiansandulumuuloviouasuunmsivismianiasmun Tasforsanaintadusg
q MAgUes Taun

1. mu‘wuuawﬂﬂsumaa]'mmiﬁziamamwaaumamawuim (transaction costs) 1w bid-ask spread fivaeuuvasly
mamwamamwaaumuwuua ﬂﬂsumaiuﬂﬂiﬁﬂwwaﬂaauﬂﬂﬁaawu WAT/130 AUNULAL ﬂ’]I“Uﬁ]”lEJV]ﬂﬂLiEJﬂLﬂURHﬂ
NOUTIMUAINN (N6l feeder fund 3 fund of funds) nummuwuLLau/maﬂﬂﬁumaaummmmaa WHudu

2. G]‘L!‘Vl‘uu,auﬁ’ﬂ‘diﬂ&lﬂ”ﬁﬂmﬁiﬂiiu REPO L‘WE]Lfﬁllﬁﬂ?Wﬂamiaﬂi‘USSﬂiill‘?JU?ﬂIWU (61%) wag/vize dunuluns
UiUI‘W]i’]ﬁﬁ@iJWUﬁLWE]ﬂENﬂ‘IJﬂ’J’]lILﬁEN

3, f]a%au 9 forasiuluowien 7 ‘mmaﬂimuamwmawawaﬂmw&mﬂaammmawu

viail ‘Ui‘t&W]ﬁ]ﬂﬂﬁ@?ﬁ]‘Wﬁ]’]'ﬁEIJ”ll‘U‘UE];;IJanuN’]iUﬂ’liﬂ’]EJIG]SUE]LVI%]':T\W]M@EJLLauVﬁE]alIlIG]%’]‘HLLauMiE]ﬂ’]’iﬂ‘iuLll‘u%]’]ﬂ
YadeiiAgatoamnausavilaieliasnsaandunisianelunauaztouly u vauziug

« Swing Thresholds fiudnmslunisinsandulumuulevisuaswumefivsondansivun TaeRarsanan
Padusing 9 Tiieados laun

1. ANNATDIVDINBINUTIN 1 amwvﬂaawaamwaaumawuaamaa

2. WBSANITAVU uIststiawu maamuamaummWummwaauwawu

3, i‘]waau 9 Foradniuluewian 7 'vmmaﬂiuwuamwmaaaﬁuamaﬂmwﬂwmwumuawu

Wil Uiwﬁ]mﬂﬁa1ﬁ]wmimﬂwa;ﬂaﬂiummmsmaimsuaLm%%iawuaaLLaumaammmuLLaumamiﬂsumumﬂ
Yadeiifgadoavivianusaviliiieliaunsaandunisianelunawaztouly u vauziug

- o0 vurlowaiznils U3Emdnnns a2llld Swing Pricing wiewru Anti-dilution levies — ADL wstanunsaldsaudu
w119/ 25
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wieailelunisudmsanudesaninagesduls

Foanuans

. Uswammsﬁuaanuawﬁmvmmauamammaawwﬂwm () uldlunisinnsanuazrdesnaulades s o 7

Aentestunisliadasile Swing Pricing Tufurimst

- U3ndnnisveaniudniiudsunlassng swing factor 1/1Lsemm‘uas@"l,mmmaﬁwmsuawwmmms wA il AUSRST

gaamwnmumlﬁuhmaw

. ‘Uswwmsmaamuamamwmm%mwawumﬂswLﬂumamﬂ i'mmnL‘Uuﬁaﬂﬁzja‘wmaawuimummw:umﬂm

w3asdle swing pricing wag Uswa]mmﬁﬁ]ymaamsaa‘mm&Jawmmﬂan"l,ﬂiﬁiﬂumiwmimLLaumamaﬂﬂ,ﬁ]Lsaﬂmﬂ 9

ARedeatumsidiaiesile swing pricing lufuvinnsty mumwmmamaamuawamﬂmLUaauLLUaamsmLuu

msla 9 Aldsniunsdesnaullludiiiedestunisldiedesile swing pricing Tufuvinnnsiiu winneuas

‘UﬁﬂgmLﬁdﬂméawmﬂawumwmmamamusuamummiuulmmmmLiaﬂm‘uwulma iwms%a‘wmaaww

Frszdnedandoniulalatu Lilasunsdnassniieamu GmLﬂuiﬂmmagwuwawwmmmi

msResanldinsede

- itndansesdudlinaefidafiarsandentd Swing Pricing AunnshafuluusiazYuvhnig Afnsldiedesdied
lunsdifuiendnneiasanld partial svvmg pricing awLﬂumﬂmamvaummwamaimwammumawam%ma

wihgamugnivesnesuiiisuiugamingdugnivismuaveinosmuilniundt swing threshold fiusemannis

v Imwuam%mwmaawuammaqﬂawumuammnuamma%umaawu (subscription) UInNy@AINTS

amﬂaawuwawum (switch in) #nmeyarn1svIeAuIEamu (redemption) LLﬁuMﬂWJEJiJﬁﬂ’]ﬂ’]‘iﬁULUaEJu

‘wuwawuaaﬂ (switch out)

il eemdeanEnssunniulumuAR S SISt e

N2NUIIU feeder fund wae fund of funds Wienawuuaien1edinisly swing pricing US¥MAANTIERAITAUIALTY
nskiaenaaaaiunamulalenie

SNUALLDUALNULAY :

LiJ@ﬂENVIu‘Ua']EWI’NELEU swing pricing memmsﬁ]vmLuumﬂmaaﬂmaammawuﬂmswm mmauamlmuma
ﬂawuﬂmamq Tnelgnannng best effort ‘U\‘lLU‘L!IUG]']&IﬂaﬁJWUﬁl“U@ﬂUiH%ﬁ]ﬂﬂ’ﬁ bbele mmmﬂiﬂwuﬁuaqﬂawuu,au
NQQMU’JEJENV]ULUUE‘WQEU IG]891'1Lu‘LJﬂ']igﬂllﬂ”IEJELG]M’JSUE]ﬂENVIui’JlJV]’JVLU LLauLU‘lJVLﬂG]”IQJ%U'i ﬂ?ﬂ‘V]LﬂEJ’J‘U’e]x‘Iﬂ”IWL!G]

AssuLisun1sYevieniteasunasiouiunulun1s¥euensngauvainaewusin (Anti-Dilution Levies - ADLs) :
naewusUN3LY
ansgegaliiiiufosas : 2.00 veyar gAY

S19aLDUALNULAY :

wannasLazioul

. US¥ndannsazfiansaniSeniiu ADLs Tudnsasgaliiiuiosas 2 vesarviizadvu

. US¥ndannsazfiansaniSeniiu ADLs ImamaﬂmﬂumiwmimLﬂulﬂmmuiamaLLavLmewmwmmmi
AU Iﬂﬂ'«avaamﬂmgivwsuLLavmanvmmavmaLmewgummmumm N.8.9. LA NI DFUIANUIEY
'«mﬂﬂ5awuLLavmawmmmmmuwau Viall N13ruA ADLs factor axAnilsiatladefiieados Toun

1) mu‘muLLavﬂﬂﬁumsmﬂmiszjasmwswHaumaaﬂawusw (transaction costs) @ bid-ask spread fiasuntasly
mﬂmiﬁnamamwaaumuwuuavﬂﬂﬁuma’l,umisﬂmammumsawu WaL/1390 mumuLLavﬂﬂ%mammiﬂﬂmumﬂ
NOINUTINUAIINT (nel feeder fund %38 fund of funds) sammmuwuuavﬂﬂ%maawLﬂwuaﬂ Lﬂumu

2) (ﬂ‘uwuLLa‘“ﬂ’ﬂ“Uﬁ]’]EJﬂ’]iVHﬁiﬂiiiJ REPO LwaLaiuaﬂWWﬂaaﬁaaiUﬁsﬂiimmmMm (613) waz/vise funulunis
UiuiﬁnmsﬂawsauwuﬁLwaﬂaﬂﬂummLam

3) ‘i’]ﬁ]ﬁlaau 9 mmammﬁuﬁluamﬂm ‘vmmaﬂsmuam‘wﬂaawawaﬂwiwamawuiwawu

7194 Uﬁwammﬁmﬁ]‘waﬁmﬂﬂuﬁuamaﬂiummmﬁmaimsaaLmaaﬁqwuaaLLaumaamm%’]uLLawmamsﬂswmumﬂ
Hafeiiintouihfiannsaidiielansasidumsldmelunaasdeuly o ﬁumuuuﬂ

« M3RMUA ADLs threshold Sudnnislunisiiansanifulumuuleunsuazuumefivssndanisinun Tngusom
Sansadilsdetladeiifodeiiientes laun

1) AN NARBIVDINDIVUTIN WU emW‘Wﬂéaqsuawi"wé?uﬁﬂamuﬁamm win20/25
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2) wosmmsasu Uluensasmu maamuamavmmmaﬂmwaauwawu
3) {]ﬁmaau 9 forafnialuaunan 9 ‘vmmaﬂsvmam‘wmawamaﬂwiwsmawuimawu
wiusEndanisonafionsanld sua:uaﬂivmmmimaimsuaLmaasawmasJLLavmaammmLLavmamsﬂs”mumﬂ
Hafeiifedaaiianunsarldielranmnsasuiumsldnmelunauasdols Gumvuuﬂ
. 0 mmﬂmmwm U3tndnnisarladld ADLs wioufu Swing Pricing usianunsaldsaufuedasiolunisuimsan
\Eesannaaesaula
Foanuans
. ‘inammsﬂuaamuamamwmsua:uaﬁuawmaawumﬁnum(mm) wldlunsinnsanuasviiesnavlados sne o 7
WAetostunsidiaiesile ADLs Tmummiuu
. ‘UTE}‘VH]GWﬂ’]isllaﬁ\nuﬂﬁ/lﬁwﬁ]WUWﬂ’]"UE]MU’JEJGWIUVIGUﬁuLﬂu(ﬂ’JEJL‘Uﬂ nwmmuaaﬂsmmaawu
TuSurhnsfidnnsldesesilo ADLs LLavmwammﬁawmaamwmaawumﬂanwlﬂumﬁwmﬁmLLavmamau
Taidasshs q Miiertestunsldiadosiie ADLs luSuvinsth Feiusendanmsveanuivsiorliudsuutamis
sudiunsla q Aldeudunsudesnaulaluudiifetestunsldiadesiie ADLs Tufuvinmsiy ulfmnanevds
UiﬂﬂgmLﬁdﬂmsawmﬂawuwwmmamamumamummiuulmwmmLﬁaﬂmuwulml,a iwmiszjwmaawwi
miwmalﬂmmwm,ﬂulﬂmu Lilasunsdnassviieamu smLﬂulﬂmmaawmﬁuaqmwamm'i
. U3dANsveEnILEVS Tz Eunifty Anti- dilution levies — ADLs mﬂwvm'ﬁwmwwuwawuuayamﬂaau
A un mamamuwmammuuauauLﬂaawuwawuaaﬂ esilslailavilafiAy ADLs threshold fiu3ev
Sualy 'ﬁ’mm‘tﬁ@‘l’lﬁ]@ﬂ’]i‘Uaﬁﬂ?uﬂWSWﬁluWﬁ]’]‘im’]ﬂ’MUWE}G]i’]ﬂﬁlﬁﬁmLﬂ‘U ADLs fiumnansiuls wazvoaauansd
mmammmmemﬂumm&mmmawwumsmmiwamiévammaaammmuauLﬂaawuwawum V30U NYAUNULY
aqwuLLauaUL'Ua&meamwuaaﬂiuﬂimmmﬂmuu,mmwmwwmﬁfﬂummwﬂim
. VtndamaveanuAvsiUisuntassag ADLs mﬁsmmm]ﬁa lanunaeitavesusenianig LLmlmmuamwmamw
Avualilulasenig Imamwammi%L‘UﬂLmﬂwmaammumuﬁuauaﬂawmswLLau/manuiemﬁuaamwwmi
WEoruNITeseBuTiuSESRn1siuun
msfesanldinsesdie
- UsdndnmsasidugldnaefidafiansandenldnsSeniiu ADLs ‘vlu,mfwmmﬂ,uLmamummwmmﬂmmmmu
« US¥ndannsenafiansaniseniiu ADLs Imaf«avLﬂumﬂmamvaummsﬁnamzﬂ,mwammuﬁumuam%ﬁmwmaaam
gridvesnaauLiv Uiy mammwaauawﬁmmmamawu JA1LAun31 ADLs threshold miwammimwum Tneii
fuameuasmEmmaaﬂmﬂmﬁu'eNﬂawummmmﬂmammsmawmaaam (subscription) mﬂmammiam‘daawms
AU (switch in) incmeyaAINIVIBALMIEawU (redemption) LLavmmmﬂammiaULﬂaawmaamuaaﬂ
(switch out)
N4l msavLaEJm’Jﬁﬂ”uimmmmuiﬂmmﬁmiwammim‘mum
» U3gndannsimiun ADLs Threshold Imaima:uammalﬂu
1) :uammsszla‘wmaawuLLava‘uL‘UasuLﬁznmﬂmmammimﬂﬂwu'saawuuavauL‘Uasuaaﬂ
2) :uammsm‘mmﬂawuLLa”a‘ULiJasJuLmuasmmuammimmwmaawuua”auLﬂaauaaﬂ
NawIEninn1se1afiansaniviun ADLs Threshold (1) uag (2) Tuseduiishatu )

- lunsdififinnstiindasile ADLs 4 ADLs ‘1/|ListﬂUlm]wu'mamnﬂawu amﬂiiﬂmmmﬂmLﬂsamaﬁﬁi’mﬂmm
Lwamﬁmmaﬂﬁzwumaawmﬁ]mﬂﬁuuﬂumaa‘wmw&Jamawﬁluﬂawumdﬂ msamauluimmmﬂiwmﬂLwaaﬁw
Hanauwnulvinesuudagile

N2NU3U feeder fund wae fund of funds Wenawuuatemedinisld ADLs UsEmdnan1sasinnsandniiunsi
donAdeIuNBIUUAENIS

SNUALLDUANULAY :

LiJ’eJﬂENV]‘LJ‘UaWEJWNI“U ADLs ‘US‘H‘Wﬂ@ﬂ’ﬁf’ﬂ‘“ﬁﬂL‘uuﬂﬁﬂ‘lﬂﬂ@ﬂﬂa@ﬂﬂﬂﬂ@ﬂ%uUaWEJ‘V]’N mmauamlmumﬂ NBINU
Jangnng I\'ﬂﬁJ‘ﬂ“’LiEJﬂLﬂUfﬂ’]@Jﬁﬂﬁ’Ju‘ﬂqﬂﬂ?i%?i?ﬂﬂﬁ‘ﬁ@‘ﬁﬂ?EJaﬂ‘Vl‘LlLLa”ﬂULUaﬁJu%‘U’JEJaﬂWUL‘U'] N30ULAUNUIE
awuu,avauLﬂaawmﬂawuaaﬂ ‘1/ii’e]LUUVL‘UW]@JW&EJWH‘*D‘UENU?‘HVWVIWW LLa‘”ﬂ’W‘LNZN‘Uiyiﬂ%u‘U@ﬂﬂQQVIHLLa”NﬂEJ
m’nsawmﬂumﬂm IWEJWWLN‘LJﬂWWI"IZJﬂ’WEﬂ,GMTU’e]ﬂ’eNVI‘lJi’JlIVl’Jlﬂ LLa”LU‘UI‘UW]@W]U?”ﬂ?ﬂ‘VILﬂEJ’J‘UENﬂ’]‘Vi‘LJ@

- MamnuaReuluwsadadnialunssuaduigAuniteamu

v Y ¥ = ' . .
ssamafmmaaumaqwmnaumimaﬂuwuqaamu (notice penod) :
¥in21/25



namuIUAdaANaU3e Ultimate Global Allocation 2 liNan1stAgedn ~ NaO

nawuIIMNIY

a

Ay ' v ' ' 1 a ' ! o ea
L3.|aQﬂQ‘WLI'JElaﬂV!u@]E]\3ﬂ']i‘lﬂﬂﬁ]u‘ﬂu’?&laqv‘!ugaﬂ'“ﬂuﬂ?'l :15.00 % EUENQ;IJaﬂ'WﬁWEJﬁuaV]ﬁ

q

hadsusEndanisalsentndunan : 3 Juviinis

S18aLDUALNULAY :

vdninasinazidouly
- Uiindnnisazimunszeznaniifiomieamusoudsarmihneunisldaeuniisamu (Notice period) éfmmu
naefilavesuigndans uslsitiu Notice period aqammmwum”l:’ﬂuimami szmmu,ﬁmuamm'ﬂmawmaawuw
LismLﬂmiqimmmaawuwaqmwwmi LLm"LaJmmmamsuumwmMuﬂ"l:?luimamﬂ%mwwmi%LU@LNU‘Lu
Muqaa%mummamaﬂawuimLLau/maL’JUVLSUWUENU'wmmﬂﬁmamumwaﬂmaawmwwmim‘wum
« U3ndnnnsenald Notice period 'mmuLmaqmaiumﬁmmiﬂ’mLaaaamwmmau 1dun Liquidity Fee, Swing
pricing, ADLs, Redemption Gate, Side pocket, Suspension of Dealings wazvdainsesiiedy ‘] Imawm%mwm
ANTNAGDY LLau/‘mamaamuamaummmaqmwaauwaawuiuﬁumuuu F1m3l4 Notice period fisairdasdiowiien
p1aldisanalunisudlutaymanineaeveinasu sma'lﬁmaﬂﬁzmmuLmaauaiumﬁmmimmLamamwmm
Suldun Liquidity Fee, Swing pricing, ADLs TuamumﬁammmmawmLﬁuamuwuwmeumaamﬂmimsﬂ,‘uﬂimm
Fanmidesmitlimusauuasrieoadoddsiutuniodisluntsuimsanudsanmados suldun Redemption
Gate SLummmim‘UGmaumﬁmwaﬂmwﬁlmumalul:wmwamamﬂmaumaL‘Uumi%aamﬂaaawm&Jawu uay
viieonadedlisuiuniede Side pocket Wlonsianshniatsewil mal:ummaamwmsimmEﬁmmaummma
viieonafedisuiuaiesislunmsuimsanundssanmagas Suldun Suspension of Dealings Wefinsnsznusie
anmadeslnesesnesu waznsld Suspension of Dealings axiluustlovisonomuuazimiamuiidsnso
Tunesnuiduddey
foasuans

< Tunsaifisings Notice period wagsmgvilrdediiaieailoduse inammimaamuawﬁm“ﬂgumﬂummw
15270 Notice penod uumummﬂ‘umawimmuﬂﬂmlmwmiﬁEJmimsJ sl USEndnn1soraiansanly Notice
period iwﬂ‘umiawaau 1®LLﬂ Liquidity Fee, Swing pricing, ADLs, Redemption Gate, Side pocket, Suspension
of Dealings LLavmaLﬂiawaau 9
- U3sndnnisveanudvdivasuntas fvunsseznaniiffionhoamuseudssmthieunisldaeuniieamu
(Notice period) Saummimaammawammﬂaaawmaawﬂﬂmmastmﬁuawswammﬁ usilsitiu Notice
period aaamwmmuml”ﬂu‘imamiLLawltumfmuammummmmmlﬁu‘[mami TnsusendnnisazilameTuntddod
ﬂmumwuauaﬂawusmLLavnulsmsuaqmwwmwsamumwaqmaauwmwammimvmﬂ
. ‘inammwaamuamamwuwamaﬁuawmaawumwm EdulFlunmsfinsanuazvsosndulaGowing 4 7
Aeadestunisldiedesile Notice period TuSuvinsiu
msfinrsanlfiedesdlo )
- mdnmsandudldnasfidefiansanidentd Notice period fiwnnsinsfiluusiaz uhnsidinisléiedesilod
- Usgndnmsonafinnsanliuasfmunszezina Notice period Inafinanmislunisiiarsanduluauulevisuss
wuIneiiusEndnnsimun Taefinnsanandadesis ViL?‘i&J’rﬁaa laun
1) AN MNASBIVDINDINUTI 1Y amwmawaqm‘waaumawuaamm
2) WesANNTAIVY uIstamiawu maamuamaummmaamwaauwawu
3) ﬂﬁmaau 9 foraAniuluaunan fiansznuanmAde v MANNIWEINouTIAI L
il inmmimﬁlwmmﬂﬁmagaﬂiummmimUlmamwmwmaLLaumaamm:ﬁmLLaU‘Miam'ﬁﬂsuLmumﬂ
TadpnertaavimansavilaieliauisaniiunistanislunawazRouly u vauziug

Na9NUIIU feeder fund waz fund of funds Lﬁaﬂamuﬂmamnﬁmﬂ% notice period USENIANITANNITOAL
Asandliunisliaenadesiunasulaienisla

SNUALLDUALNULAY :
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WATUNTUIBAUNLIEALYY (redemption gate) :
nesuswIly
aunsvIsAUiseanulisninfasas : 20.00 vosarmIngauansuesnem LI
Tngusendanisazldimanunisviefumiasasmulsiiiu : 7 Twhnis
lunnsauran : 30 Tu

S8 UALNULAY :
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« UTHNIANITILANUA Redemption Gate laishninSesas 20 mamammwaauawsmanﬂawummwaa 1Ben
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. mwwmimmwum Gate period g4dn e 7 Yuvhns Tuwsiay 30 Tu musieazdeaismsmuandulun
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mmummﬂawummmmumamm’n Gate threshold ‘wmwmmmimwum Imsm uam%mwmaawuamﬁmm
ﬂaqwummz:umnmammwamwawm (subscription) uan mammiauL‘Uaawmaawumﬂ (switch in) neie
UAAINTUAUNUILAIYU (redemptlon) LLamﬂmauammiauLﬂaawmaamuaaﬂ (switch out)
. inmmmsmwmimflmwumﬁmiiwaﬂwmaaqmmu Redemption Gate Tnensiadenudndau (pro-rata
basis) GuaqmaaiwaﬂuwmaammmuauLﬂaauaaﬂ o Juild Redemption Gate
« UTHNIAN1T919NANTUININUA Redemptlon Gate Wag gate period IULLmavﬂiﬂLLmﬂmﬂﬂﬂulm Wl Redemption
Gate ﬂulummﬁ Redemption Gate TUAT Az gate period %ylmmamﬁummeumuui"ﬂuimami
. mmiwaﬂwmaawuLLauaULﬂaauaaﬂmuwmaa inmﬂmi%uﬂﬂmﬁEJmﬂmummiimjaﬂwmsawu
faly sumummswaﬂwmaawuLLavaULﬂaauaaﬂimmmmmu (pro-rata basis) IﬂsJ"L:mmi'«mamUﬂau RIS
Gummmiwaﬂwmaawu Wil waammaawummiamLaﬂmmsmjaﬂwm&Jaﬂml,l,avauLﬂaauaaﬂmuwmaa
[ émLﬂuiﬂmmaulmLLav'aﬁmimswammimwum
. inwmsav‘mmiiwaﬂwmaawwm auﬂawaaﬂlmmu RedemptIOﬂ Gate mmwmimaﬂwmaawu
ll aummsamaﬂwmaawu Wil nut.mnmmawumamwmmL‘wm‘wa Widnnsveanudvsiorsuieny
m’mawumaauLﬂaawmaawumuﬂm Redemption Gate fuszneld
. Uswwmsa]”LLﬁ]ﬂmaa‘mmﬂawuwswmammﬂm Redemption gate Taglaidnn

Iuﬂimwmﬂmﬂiawa Redemption Gate 1l | Usondansonslsiutueesdiolunsudmsmuidesaninngdes
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Yoanuans
- Usemdnnsveanudniiuasuulas Sas Gate threshold sudavdsuntas gate period Immmaawuwm
‘uswammi wstlalsna Redemption Gate “U‘LJGI’W]?”UI‘UI?]N?W? wazl3iAu Gate period GAGI m“iﬂ,uimams
el iwawLaEJmﬁmﬁmmmmﬂﬂmﬁmwmwwmim‘wum
. mwammwamauamamUﬁu%aﬂwuwawumaauLﬂaawmaawumuﬂm Redemption Gate fiuszniald
- UsEvdnniseaniudvsiiay L‘UaEJ‘LlLL‘UENLL‘L!’J‘VI’NGY]L‘lJUﬂﬁiuVi’J’Nﬂ’]ﬁ/I’] Redemption Gate laun n1senidn
Redemption Gate ﬂEJUquJuL’Ja’Wlﬂ’M‘L!@ mskiesesiioduuny Redemption Gate wag/ #3039u1U Redemption
Gate (Hudu (G5 1ol Iuﬂimwlmmmiaﬁmiymmmwmaawﬂumwmadm UIENIANITDIANIITUENLEN
manﬁmaﬂwuwawuwwmwmaa&ﬂusmmi ey LLﬁNNaa‘wmﬂawuwmaﬂLaﬂmaﬂmdmmjw
. inmmwaamuammumsuauasuamm&Jawwmum(mu) uﬂ%‘lumiwmmmaumammauimiaama 9 i
Aeadestunisliiedesdio Redemption Gate Imummiuu
msfinnsanlfiedesdio
. inm@mwuwwﬂﬁmaawmwmmwLaafﬂfzj Redemption Gate Fumnsnafuluusiay Suvhnsiiinisidietesdiod
. U'iwwmm'imﬁ]wmmﬂm Redemption Gate anensdiiiinaniuntsalliund vieussdiuitaniunisalonaarlyl
ﬂﬂm ImamwwmiawmmmanulmLwamﬁuamumimwlmﬂﬂmmsJ Gate threshold 1¢ Tnefiansanaintlademig
q fAedes T
1. aufuravlumanngemenngau

2. ANNATDIVBINAINNINEAUANAIINAILUNG ANNAGDIVRINDWUTWANUNG vTeUseiliuinanIneaedves
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nawuﬁ]vi:uaamﬂaENﬂUUimmmﬂaaawaaﬂawuim aummmﬂmﬂmaumﬂﬂm Lua&mﬂmmﬂaaaumﬂm’]
Redemption Gate ey

3 {]R]R]EJE]‘LJ i vluaﬂmuamsm‘umuavmmmsmmaamwmms
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NB3NU5U feeder fund wag fund of funds ienawuuateneiinisly redemption gate UTEMIANTITAERAITAN
siunsliaenndesiunasmulatenis

S19aLDUALNULAY :

LiJ?Jﬂ@W]‘LJ‘LJa'WEJ‘I/]’NI“U redemption gate Ui‘lﬂ%‘\]@ﬂﬁﬁ]uﬂ’]LNUﬂ’]ﬁ%ﬂ@ﬂﬂa@QﬂUﬂ@QWUﬂﬁ’]EJWN mmaua‘mlmu
7N ﬂ@\‘l‘V]‘u‘UaWEJ‘WN Inelendnns best effort ‘?NNQEJWLJ’JSaﬁﬂﬂulﬂi‘uﬁﬁiuLQN‘\]’]ﬂﬂ’]ﬁﬂiU‘U@ﬂu‘MU’wa\‘l‘Vl‘L!LLav
amﬂaauaaﬂ Laaammmmu (pro-rata basis) “UBQﬂ?ﬁﬁU%@ﬂ‘u‘lﬁU’Jﬂﬁﬂ%ULLﬁ“ﬁUL‘Ua&m@@ﬂ 3% awnisu
Redemption Gate ‘Vii’e]L‘U‘LJI‘UGH@J@@EJ‘W‘L!Q‘UENU?‘HVW@IWW LLa‘“ﬂ’ﬁNiN‘Ui‘“IEJ‘U‘Ll‘Uaﬂﬂ@ﬂﬂULLa”Nﬂﬂ‘lﬁ‘u’JEJ?M‘V]‘LJL‘U‘LJ
ﬁ’]ﬂi‘U IWEJW]Lu‘uﬂﬁi(mllﬂﬁ81(5]1/1’3%6?18@1/]145’3%‘1/1’31‘1] LLa“’L‘UulUMWﬂ,JVl‘LJi”ﬂWﬂWLﬂEJ’J‘UGQﬂ’m‘u@

- MldvensalifudefuniteasumuadnulinisaznniumdiransondevigAuniieasu (suspension of
dealings)
UsEndanisnasusuasnsaaniiunisiagegalsitiu (Juinig) : 5

10. MUUARATIUNTAUINLAZNITUTINMANAATMSHEAUENS YaAUIAULALIIATMUIEAINY :
AUIUNIETY : 2 Turnns
wazusendnigly : 3 Jurinnis
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Iny IﬂEJ‘UTH‘VI?\]@ﬂ’ﬁﬁ]”VLWSUiWﬂ’F\]’]ﬂﬂEJ\WIuMaﬂUiuiﬂﬁuﬁu‘ﬂ T+1 Uiﬂmﬂﬂﬂ’liﬁ]\‘luﬂﬁﬂﬂﬂ’]LUUVH]”G]EN&Ii”EJ‘“L’Ja’]L‘WEﬁ’BNi‘U
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VBNNNU
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1. USENIANIS

'
S

FaUTENIANIT : UTEN nannsngdanisnewudanalss (Usemnelve) 91in

'
a

ag (nMwlne) :

@il 944 @ 1siinTd oWl IS Fui 9 auunsesy 4 ureislval weuve il NTINNEVIUAT 10330
a o

9y (M123NgY) :

No.944 MITRTOWN OFFICE TOWER, 9TH FLOOR, RAMA 4 ROAD WANG MAI, PATHUM WAN, Bangkok 10330

¥

ANS MU wazAUSURAYIU :

lun1sdanisneyu USEnAnn1sNanS wihil wazanusuiaveulumseniuns seelul
(1) MIUIMSNDMU
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AUt Wil Imammmmaﬂiu‘laﬁuuﬁummaammaawuwwaﬂ
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) aamuawaﬂiv‘lwuﬁlwawau VDU meamw U ILTOUNSANTNG AADAIUTITEINIAIAENNSNE Laridninedu
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